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THE BANK OF FRANCE, 
Order of Suspension.— Liabilities of the Bank in July and August. 


Aw order was issued by the French government on the 13th day 
of August for the suspension of cash payments by the Bank ot 
France. The proposition was opposed by M. Grermary, a banker, 
and by M. Cuevaier and others; but was urged by the directors 
of the bank and by the ministry, as a precautionary measure. 

The text of the new law is as follows: “ That from the date of 
promulgation (the 14th) the notes of the Bank of France shall be 
received as legal money by public officers and by private persons. 
That, until otherwise ordered, the bank shall be relieved from the 
obligation of reimbursing its ‘notes in coin, That in no case shall 
the issues of the bank and its branches exceed 2 ,400,000,000 frances. 
That the first and second enactments are applic: ‘able to the bank of 
Algeria, with the limit of its notes te 18,000,000 francs. Finally, 
that notes of 25 franes may be created.” 

The order of suspension was, probably, hastened by the panic 
among bill-holders and depositors of the bank; the volume of bul- 
lion and coin having been reduced between the date of the declara- 
tion of war and the date of suspension in the sum of two hundred 
and twenty-five millions of francs. To show the rapid course of 
depletion, we annex the returns of the Bank of France at several 
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dates in July and August, 1870, on a capital of 182,500,000 francs 
($36,000,000) :— 


7 . Public Private Coin and 
Circulation, Deposits. Deposits. Bullion. 


$295,000,000 .. $33,500,000 .. $ 85,000,000 .. $250,000,000 
310,000,000 .. 35,000,000 .. 120,000,000 .. 215,000.000 
325,000,000 .. 35,000,000 .. 120,000,000 .. 205,000,000 
340,000,000 .. 24,500,000 .. 125,000,000 .. 180.000.000 
340,000,000 .. 42,000,000 .. 169,000,000 .. 170,000,000 


In order to explain more fully the grounds for the measure ot 
suspension, we annex the details given by the Paris correspondent 
of the London Economist :— 

The bill for the suspension of cash payments was opposed in the 
Corps Législatif by M. Germain, a banker, Te said that it was not 
needed, for the reason that the bank possessed more than a mélliard 
(forty millions sterling) of gold and silver, and that a still larger 
amount was held-by private persons. For his part, therefore, he did 
share the fear that precious metals would fail. Besides, there was a 
very efficacious way of keeping up the stock of them, and that was 
to purchase them, And that could be done by selling securities. 
Until recently the principal market for such things was Paris, and 
in consequence a large export of gold was made; but tor the moment 
the principal market was London, and if sales were effected there a 
quantity of gold would be procured. M. Magne, the Minister of 
Finance, said that, though theoretically opposed to the suspension ot 
cash payments, he considered the bill proposed absolutely indispens- 
able tor the safety of the bank and of commerce. When the bank 
made discounts, it gave an engagement payable on presentation in 
exchange for one payable at a certain date. In ordinary times, 
when confidence prevailed, its engagements came in slowly for con- 
version into specie, and it could consequently, without danger, wait 
for the maturing of the bills it had received; but when confidence 
was shaken, it was liable to be called on to fulfill its engagements 
at once, though having to wait three months to get back its ad- 
vances. Now the extraordinary events that had occurred had 
shaken confidence and created a dangerous panic ; people were rush- 
ing to the bank to get money for notes, In the situation of the bank 
itself there was nothing disquieting; but thére was danger in the 
panic. In consequence a prompt and energetic measure was neces- 
sary to prevent the coffers of the bank from being exhausted. At 
the same time it was in the interest of commerce that the measure 
should be taken. Without it, indeed, the bank could not continue 
its discounts; for how could ft give credit when none was given to 
it? With respect to the proposition that the bank ought to pur- 
chase gold—with what, he asked, was the purchase to be made ? 
With merchandise? But in such moments as these, the power of 
production was lessened, and the purchasing power of foreign coun- 
tries was lessened also. Was the gold to be bought with another 
metal ? “ But where was that metal to come from? It could only be 
taken from the bank. ‘The bank would afterward be obliged to 
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buy it back again; but with what? Moreover speculators would 
do as they had done before on similar occasions ; they would present 
notes to the bank and draw out coin; would then melt down that 
coin and sell it in the form of ingots, but with a premium, to the 
bank, and that sort of thing could be continued incessantly, causing 
loss tothe bank. M. Germain said he accepted the reasoning of the 
minister, but remarked that it did not touch the point he had raised. 
He had suggested that foreign securities—American, Turkish, Italian, 
Spanish—which had heretofore been sold principally in Paris, should 
be carried to London and tarned into gold. What he asked was, if 
gold were not preferable to that paper? The Minister of Finance 
gave no answer. 


When the bill was before the Senate, M. Micner CnEvavier point- 
ed out that when the cours forcé was established without being accom- 
panied with precautions, it inevitably produced inconveniences, and 
what was worse became changed from an expedient for the removal 
of accidental difficulti¢és into a permanent régime. Thus Austria, 
Italy, Brazil, Russia, and the United States had adopted it in a mo- 
ment of crisis, and had not after the lapse of years been able to shake 
it off. “What is the precaution to be taken ?” he was asked; and 
he answered: “ To restrict severely the quantity of notes put into 
circulation.” “That,” he continued, “was done in 1848—the only 
time he knew of in which the suspension of cash payments was 
adopted without producing immense inconvenience. In that year 
the limit had at first been fixed at 452,000,000f., but it was atfter- 
ward raised to 525,000,000f. The bill before the Senate did not fix 
any precise amount, but put the maximum issue at 1,800,000,000f- 
[It was on the first bill the honorable Senator spoke.] That figure 
was exaggerated, and he considered that it ought to be contined to 
the amount of notes at that moment in circulation, namely, about 
1,600,000,000f. Both theory and practice showed that the circula- 
tion of notes was determined by the activity of trade. Now the 
war had already occasioned a marked diminution in commercial 
transactions, and would certainly produce a still greater, Conse- 
quently, to take the present amount as a maximum of circulation, 
was to go beyond what was necessary, and the least that could be 
done was not to exceed it.” But M. Micuen Curva.rer’s argument 
caused no effect on the Senate. It has, however, made an impres- 
sion on the public, 


The bank is overwhelmed with counsels as to the manner in 
- which, under existing circumstances, it should conduct its operations, 
some being to the effect that it ought to confine them exclusively to 
the aiding of commerce and manufactures ; others that the holders 
of securities, in other words speculators, should be able to obtain 
help ; and others, that the winding up of outstanding affairs and the 
limitation as much as possible of new ones should be its primary 
concern. The bank will undoubtedly try to apportion its resources 
in the best possible manner among different interests. 


The suspension of cash payments has, among other things, pro- 





244 The Bank of France. [O.t, 


duced much anxious discussion as to the manner in which the wages 
of workmen and petty expenses are to be paid, and the Minister of 
Finance was asked in the chamber to give an opinion on the point. 
He said that it was not possible to lay down any rule on the mat- 
ter, but that the bank would no doubt consider it a duty to employ 
a portion of its metallic reserve in affording facilities for such pur- 
poses. The bank has since published the following note in the Offi- 
cial Journal: “ Grave circumstances, that it was impossible to fore- 
see, have unexpectedly placed the Bank of France in presence of 
exigencies for which it endeavors to provide by all the means in its ’ 
power. Already, in order to respond to the wants of the public and 
of commerce, it has within little more than a month put into circu- 
lation 265,000,000f. of notes, of which 15,000,000f. are in notes of 
50f., and 50,000,000f. of 100f. It is continuing without interruption 
the fabrication of the small notes already in use, and is occupied 
with the greatest activity in making the new one of 25f. Besides, 
apart from 103,000,000f. of coin sent into the departments in the 
same period, it has delivered to the commerce of Paris 233,600,000f. 
of gold and silver. These important resources, joined to those 
already in circulation, must incontestably suffice largely for present 
wants, if they are not paralyzed by unreasoning fears. Mi: uy per- 
sons, representing that they w ant money to pay their workmen, 
wrote direct to the bank ; but pressed as it is with business, it can 
not reply to these numerous letters, or ascertain for itself the urgency 
or the reality of the wants invoked. Traders and manufacturers 
who solicit remittances of money or small coin are earnestly re- 
quested to present themselves to the bank, with justificatory docu- 
ments viséd by the commissary of police of their district. A special 
office is organized for receiving demands, and it will be open on 
Mondays, Tuesdays, and W ednesd: iys, from one to three; and on 
Thursdays and Fridays from twelve’ to two.” 


The new 25f. n te has not yet been issued, though it is sadly 
needed. It will toa great extent be a substitute for silver. This 
metal, being almost entirely i in the hands of the most distrustful class 
of the population, is being hoarded in a greater proportion than gok 1. 
Already, indeed, has it become so scarce that money-changers de- 
cline to give it in exchange for bank notes, but offer gold factual, 
with a discount of four per cent. That is what they did this very 
morning, as I can testify from personal experience. Shopkeepers 
also do not find it convenient to produce the small change of 5f. 
pieces, The newspapers are made to announce that the Bank of 
France is making the mint strike off 15,000,000f. of small silver 
coins, but that sum (600,000/.) ‘will be a paltry relief to the require- 
ments of the moment. 


In a notification just published, the bank makes known that it 
will continue to present bills as they fall due, and that if not paid 
it will keep them for the period allowed by law, charging interest 
on them. Persons interested_may ascertain on inquiry what bills 
are taken up and what not. It is also made known that, through 
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the intermediary of the Comptoir d’Escompte, the bank will, con- 
trary to its usual custom, discount bills on towns in which it has not 
branches, subject to the condition that the Comptoir will get them 
collected, 


With respect to the transformation of the government project for 
postponing the échéance of commercial bills for a month into one 
for suspending for that period protests and legal proceedings thereon, 
it was condemned by a committee of the Chamber for this reason: 
“To suspend for a month,” said the committee, “the payment of 
bills falling due, is to suspend for that period all sorts of receipts ; 
and the annihilation of ree eipts will suppress all advances, all pay- 
ments; it will entirely stop commercial life, will take from manufae- 
turers and others the means of continuing their operations, and will 
compel them to dismiss their workmen.” The committee added, 
that, if the suspension of payments were accorded, it would be neces- 
sary to enact that deposits should not be withdrawn from banks ; 
for how could a banker be kept to the engagement to give them up 
when called for, when nothing was coming in to him?) The com- 
mittee pointed out besides, that if France did not fulfill her obliga- 
tions with foreign countries, commercial transactions with them 
would not be continued. In the discussion that took place, various 
objections were made to the measure. Among other things it was 
said that while it would puta moral constraint on all people to 
pay their bills, it would shake the credit of those who, though honest, 
might be un ible to do so, and that this might have been avoided by 
a general snspension of payment. It was said, too, that the bill 
ought to be made operative not for thirty days but for sixty, or even 
for all the duration of the war. It was contended that it ought to 
be made applicable to bank deposits 2s well as to commercial bills, 
and an amendment was even proposed for making itso, But event- 
ually the measure passed as modified by the committee, in these 
terms: “The delay within which must be made protests, and other 
acts for all negotiable securities (valeurs) subscribed before the pro- 
mulgation of the present law, is prorogued for a month. Reimburse- 
ment can not be demanded from indorsers, and other persons liable 
during the same delay. Interest is to be paid from the date at which 
the bills fall due to that on which payment is effected. 


The Bank of France has published in the Official Journal, and 
placarded on its walls, a long notice, dated the 22d, on the issue and 
reserve of its notes of small amount, the object being to show that, 
in the present crisis, it is duly mindful of the wants of commerce in 
the matter of petites coupures. The notice concludes thus: “On 
the ist July there were in circulation 3,768,000 notes of 100f,, mak- 
ing 376.800,000f., and 799,900 of 50f., making 39,995,000f. Within 
the last six wee eks, the circulation has been augmented by 183,450,000f. 
of 100f. and 50f. notes, making the total of small notes 500,245 oof.” 
The bank then goes on to say: “ But it is evident that a "considera- 
ble part of these notes, retained by fear, or carried off by specula- 
tion, has disappeared from circulation; but the suspension of cash 
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payments will soon bring it back again.” The notice further says: 
“The bank is, besides, able to deliver per day, immediately, 12,000 
notes of 50f. tor 600,000F,, and 20,000 of 100f. for 2,000,000f; from 1st 
September, 12,000 of 50f., making 600,000f. ; 12,000 of 100f., being 
1,200,000f. ; 6,000 of 25f. for 150,000f.; and from 15th September 
the same quantity of 50f and 100f. notes, with, in addition, 12,000 
of 25f, making 300,000f.” And to what precedes the bank adds: 
“To complete these details, it must be stated that from the 16th 
June last to this day (22d August) the bank has drawn from its cof- 
fers 416,000,000f., of which nearly 270,000,000f. in 5f. pieces, and the 
rest in gold and small coin.” 


THE SAVINGS BANKS OF CALIFORNIA. 
San Francisco, Jury, 1870. 
Date of Accounts, Gross 

Name. Organization. July 1, 1870. Deposits. Loans. Eurnings. 
Hibernia Savings & Loan So... 1859. .15,831. .$11,358,320..$11,050,972.. $ 614,954 
Savings & Loan Society..... 1857... 5,726... 7,122 .. 6,878,529.. 4C7,613 
French Saviugs & Loan So. .1860.. 4,500.. 4,273,421... 4,395,177.. 264,486 
San Francisco Savings Union.1862.. 4,673... 3.. 2,993,692.. - 196,881 
Cal. Building, Loan & Sav. So.1861.. 1,456.. 334,236... 625,303... 47,490 
Odd Fellows’ Savings Bunk..1866.. 2,203.. 85,260.. 1,707,379... 89,389 
Farmers & Mech. Sav. Bank ..1867..  412.. 28 iP... 269.978... 17,650 


German Savings & Loan So...1868.. 2,335.. ,136.. 1,350,346.. 71,165 


Totals—July, 1870 . $29,842,112. .$: 

Totals—January, 1870........ .. 26,634,523... 26,276, 

Totals—July, 1369 3L,974.. 24,773,078... 24,747,705.. 1,409,654 
Totals—January, 1869 29,893... 22.372,508.. 22,021,510... 1,134,087 
Totals—July, 1868...........26,065.. 19,678,364... 19,330,080... 955,656 
Totals—January, 1868 16,833.496.. 16,838,441... 843,917 


INTERIOR SAVINGS BANKS OF CALIFORNIA. 
Juty 1, 1870. 
Date of Open Deposit Acts 
Name, Organization, July 1, 1ST. Deposita. Loans. 
Sacramento Savings Bank 1867 .. 4,274 .. $2,051,678 .. $1,877,901 
San José Savings Bank....... 1868 ..  —— 206,539 173,428 
Stockton Savings & Loan So....1867 .. ae 462,725 .. 379,189 
Marysville Savings Bank 1869 .. i) a 66,322 .. 63,358 
Union Sav. Bank, Oukland..... 1869 .. 382 .. 114,397 .. 144,568 
Oakland Bank of Savings..... 1867... rae 73,201 214,833 
Capital Sav. Bk.,Sacramento...1869 .. 1,686 .. $64,303 .. 1,261,780 
Totals—July, 1870 555 6. $4,039,245 2. $4,115,057 
Totais—January, 1870 . ae 2,259,122 .. 2,226,565 
Totale—July, 1869... ......0.cccces 213... = 1,989,061 .. 1,816,319 
Totals—January, $20) os 1,476,025... 1,143,369 
Totals—July, 1868 : a 155,974 .. 613,061 


Several new societies have been organized, and will be under full headway before 
we publish the next semi-anuual statistical report. It will be seen that the gross 
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receipts of the interior societies have been augmented to the extent of $1,780,123, 
as compared with the statement made in January, and $3,739,555 since January, 
1868. 
Aggregates, July, 1870. 

City. Interior. Total. 
Deposits - -$ 29,842,112 ......... $4,039,245 - $33,881,357 
Loans. 29,271,376 4,125,107 33,396,483 

1,709,638 ..... : 259,978 .. 1,969,616 
Expenses.... TBO GTO 65s csiccae 33,673 F 172,652 
Reserve Fund ........ 962,344 i 1,733,318 
Cash on hand..... 1,947,272 .. 646,895 ..... 2,494,167 
Dividends ...... inkicccnie? PIED sas iaaie 203,406 1,650,229 
DOPOsitOrs. 6.6:4.0:0:6.s'0:0:04 BMG! .é.60:5c/oa SBS sicccies 45,691 © 


The Savings Banks of California have had a prosperous career. The pioneer is 
only thirteen years old, and yet to-day it numbers over 5.700 open accouuts, and 
has a line of deposits exceeding $7,000,000, ranking second in the list as to the 
volume of business. The Hibernia. two years younger, outranks all in the extent 
of its operations. Its list of depositors and line of deposits comprise about 40 per 
cent. of all the Savings Banks in the city. We have no data of these banks prior 
to 1866. Since then the line of deposits, as aggregated from term to term, has been 
as follows :— 


Term Ending. City. Interior, Total, 
December 31, 1865 ....... $7,005,062 ........ cocccee $ 1,005,062 
December 31, 1866 ....... 10,358,888 . mint ates es 10,358,888 
December 31, 1867 17,165,597 . = $ 200,000 19,165,597 
December 3), 1868 ....... 22,342,508 ........ 1,476,025 ........ 23,818,533 
June 30, 1869 ce DRTC ccccaccs TSCOUSE csccccc SE 
December 31, 1869 ....... 26,634,523 ....... 2,259,122 28,893,645 
June 30, 1870 . ak eed SUE Gideiwaraais 4,039,245 a 33,881,357 


Within a period of four years there has been an increase of $21,600,000 in the 
line-of deposits in this city. It is noteworthy that the increase for the past six 
months has been $3,200,000 in the city and $1,800,000 in the interior, making a 
total of $5.0 0,000 in the State—a larger gain than for the same period in any 
previous year. This does not look as if the times had borne with undue severity 
on the patrons of these institutions, the majority of whom are laborers and me- 
chanics. The number of open accounts has increased in proportion to the amounts 
on deposit. On the 31st December, 1867, the number of depositors at the banks 
in this city was 23,979, and the interior, 543, making a total of 24,552. A year 
later the number was increased to 32,612 in the State; and on the 3lst December, 
1869, to 40,066. On the 30th June, 1870, the number was 45,691, an increase of 
over 21,000 in two and a half years. The average amount to the credit of each 
depositor at the close of several semi-annual terms is shown by the following 
table :— 

Average to each Depositor. City. Interior. State. 
December 31, 1867 CPOE naecads $561 . 7” sae SS 
June 30, 1868 {eres eer ECE ee. 

748 543 .. 730 
June 30, 1869 . 775 soe eae RR Sebi 740 
December 31, 1869.......... 765 , sacs: Se tan wre) eee 
June 30, 1870 ar ee scwe B12 elaiaeacsten Ce 


There has been a good deal of croaking of late in reference to the industrial 
condition of California. If the exhibits of our Savings Banks mean any thing, they 
effectually disprove such complaints. We think it is perfectly safe to say that 
there is no State in the Union where the number of depositors at Savings Banks, 
in proportion to population, is so large as in California; that no other State can 
show so large an average to each depositor, and that in no place in the United 
States are depositors so well paid for the use of their money as here—San Fran- 
cisco Bulletin. 
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THE SAVINGS BANKS OF PENNSYLVANIA. 
PHILADELPHIA. 


Year. Location, Name. Treasurer. . President. 
1853. .12th&Chestnut. Beneficial Sav. Fund... Patrick Quinn..... Chas. A. Repplier. 
1856. .136 South 4th. . Franklin Sav. Fund So. .Cyrus Cadwailader. Jacob B. Shannon. 
1819..700 Walnut..: . Phila. “  «  * . William Purves. ..Caleb Cope. 
1854. .4908 Germ. Av.Germantown Sav. Fund.Geo, A. Warder. ..T.Charlton Henry. 
1847.. Walnut & 10th. Western Sav. Fund So. .Wm. B. Rogers, jr. .John Wiegand. 
Cashier Am't of 
Location, Name. or Secretary. Deposits, 
Allentown ....... Allentown Savings Bank 


Ashland.......... Ashland Savings Bauk.......... A.C. Mullin 3 31,327 
Bethlehem Dime Savings Bank James T. Borhek... 61,560 
Coopersburg. ..... Coopersburg Savings Inst....... George Blank 65,300 
b compan REE Northampton Co. Savings Bank.. William H. Hutter.. 47,600 
Dime Savings and Loan Co George W. Colton.. 315,200 

Savings Fund Society R. A. Eichelburger. 47.900 

Harmony Harmony Savings Bank......... A. Pearce, Pres..... 105,500 
Kutztown Kutztown Savings Bank Edw. Hottenstein.. 38,000 
Littlestown. ...... Savings Institution James A. Lefevre... 26,000 
Pittsburgh........ Mechanics’ Savings Bank George T. Tindle... 77,400 
” People’s Savings Bank 8. F. Bonnhorst.... 338,000 
Real Estate Savings Bank S. 8. Carrier....... 556,000 

Western Savings Bank James M. Bell 63,200 

Reading Reading Savings Bank A. F. Boas, Pres.... 621,000 
Scranton Scranton Savings Bank..... .... Oscar C. Moore..... 140,000 
Shrewsbury Shrewsbury Savings Inst. ...... John Hoshour 101,000 
Dime Savings Inst.............. A. J. Glossbrenner. 40,400 

Wilkesbarre ..... Miners’ Savings Bank J. A. Rippard 192,700 


THE SAVINGS BANKS OF NEW JERSEY. 
JANUARY, 1870. 


Location, Name. Depositors. Deposits. 


Burlington.... Burlington Savings Institution $ 62,311 


Elizabeth..... Elizabethtown Savings Inst 306,853 


‘ 


...-~ Dime Savings Institution $632 ..... 137,085 
Elizabethport. Elizabethport Savings Bank 7,912 
Hudson Dime Savings Bank 11,352 
is Hudson City Savings Bank 88,460 
Jersey City... Provident Inst. for Savings ......... 2,702,018 
S ... Fifth Ward Savings Bank esces 930,134 
Morristown... Institution for Savings.............. aeece FOG GGR 
Newark Howard Savings Institution 1,847,801 
RO aaah Newark Savings Institution BROS 20.000 Saenyere 
Dime Savings Institution »D73 ..... 940,391 

3. New Brunswick New Brunswick Savings Inst........ 433,720 
Orange Orange Savings Bai k 198,172 
Paterson Paterson Savings Institution 85,226 
Plainfield Dime Savings Institution é 51,052 
Rahway Dime Savings Bank 265 .... 21,268 

6 Rahway Savings Institution 579,326 
Raritan Raritan Savings Bank 2.457 
South Amboy. South Amboy Savings Bank 3,902 
Trenton Trenton Savings Fund Society 387,715 
ee Sate State Savings Bank BD wees 30,227 


SaestPreopper 


“ 


Total, State of New Jersey, 1870......... $ 16,719,898 
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THE SAVINGS BANKS OF NEW ENGLAND. 


III. Connecticut. IV. New 


VE. Ruope Isianp. 


I. Massacuvusetts. II. Vermonr. 
Hampsuire. V. Marne. 


[For Annual Reports and Remarks see BANKERS’ MAGAZINE, September, 1870.] 


THE SAVINGS BANKS OF MASSACHUSETTS. 


Bosron.— With the Date of Incorporation.—Ocroner 30, 1869. 


Deposits. 
.. $10,500,019 


Location. Name. Depositors 
36 Temple street. Provident Inst. for Savings, 1816. 32,420 


38 School street. Boston Five Cents Sav. Bank, 1854 53.023) .. 


30 Tremont st... Suffolk Sav. Bank for Seamen, 1833 
pa oe mg t Franklin Savings Bank, 1861 

238 Wash’gton st. Union Institution for Savings, 1865 

Maverick square. Kast Boston Savings Bank, 1849. . 

48 Summer st... Mercantile Sav. Institution, 1861.. 

1401 Wash'ton st Boston Penny Savings Bank, 1864 

372 Broadway .. South Boston Savings Bank, 1863. 

Cambridge st ... West Boston Savings Bank, 1867. 

114 Dudley st... Eliot Five Cents Sav. Bank, 1864. 

1935 Wash’ton st Inst. for Savings in Roxbury, 1825. 
80 Union street. North End Savings Bank (new)... 


Tremont and} he 
~ » Ne} ‘4 s $3 c hd 
Boylston sts. ( Home Savings Bank (new) 


15,073 
7,224 
4,606 
1,815 
3,878 
5,642 
2,170 
2,650 
2,494 
4,753 


Totals, City of Boston, October, 1869, ..... 135,748 


Abington....... Abington Savings Bank 

Be Sree Amherst Savings Bank 

Andover ....... Andover Savings Bank 

Arlington ...... Arlington Five Cents Sav. Bank.. 
pO eee Athol Savings Bank 

Attleborough ... Attleborough Savings Bank 
Barnstable Barnstable Savings Bank 

Barre Barre Savings Bank (new) 


Beverly 

Brighton 

Cambridge 
“ 


Chelsea 
Chicopee 
Clinton. 
Cohasset 
Concord 


Danvers..... 


Dedham 


Beverly Savings Bank 

Brighton Five Cents Savings Bank. 
Cambridge Savings Bank 
Cambridgeport Savings Bank 


East Camb. Five Cents Sav. Bank. 


Institution for Savings.......... 
Warren Institution for Savings... 


Charlestown Five Cents Sav. Bank. 


Chelsea Savings Bank........... 
Chicopee Savings Bank 

Clinton Savings Bank 

Cohasset Savings Bank 

Middlesex Institution for Savings. 
Danvers Savings Bank 

Dedham Institution for Savings .. 
Dorchester Savings Bank 


8,417,812 
5,203,182 
2,568,220 


1,421,001 
518,124 
1,048,536 
504,214 
295.189 
630,109 
358,470 
1,357,276 


». $32,822,202 


476,791 
118,636 
619,500 
219,659 
203,212 

69,843 


153,961 
81.210 
781,876 
637,166 
452,923 
157,445 
2,256,049 
1,105,954 
403,067 
267,539 
282,940 
219,984 
742,847 
534,491 
717,891 
280,360 
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Location. Name. Depositore. Deposits, 


East Abington.. Kast Abington Savings Bank..... 256 .. § 48,746 
Fair Haven Fair Haven Inst. for Savings... . 900... 365,542 
Fall River Citizens’ Savings Bank cow) Rae 1,316,766 
” Fall River Savings Bank 8,698 .. 3,759,260 
Fall River Five Cents Sav. Bank.. 4,050 .. 743,863 
Union Savings Bank (new) igs .. 63,245 
Fitchburgh ..... Fitchburg Savings Bank 5,398 .. 1,415,204 
" Worcester North Savings Inst... 698 172,842 
Foxborough .... Foxborough Savings Bank 563. 95,934 
Framingham ... Framingham Savings Bank ... .. 2,202... 535,097 
Gardner. .. ... Gardner Savings Bank we 530). 97.819 
Georgetown..... Georgetown Savings Bank Se x 9,493 
Gloucester Cape Ann Savings Bank 2,000 426,648 
Grafton ........ *Grafton Savings Bank i m_ 22,415 
Great Barrington *Great Barrington Sav. Bank (new) 287 37,924 
Greenfield. ..... Franklin Savings Institution 5,175. 1,593,141 
” ..es-. *Greentield Savings Bank (new) .. 398 
Groveland *Groveland Savings Bank (new) . . 12 
Harwich Cape Cod Five Cents Sav. Bank... 1,455... 
Haverhill Haverhill Savings Bank 6.556. 1,851,544 
Hingham Hingham Institution for Savings.. 3,200 .. 972,094 
Holyoke ....... Holyoke Savings Bank, 1,353... 307,465 
Hopkinton Hopkinton Savings Bank ........ oan ss 48,217 
Hudson *Hudson Savings Bank (new) ... 33. Cis 19,756 
i! eee Hyannis Sivings Bank... 335... 63,386 
Lancaster Lancaster Savings Bank 1,836 
: Lawrence Essex Savings Bank 6,648 .. 1,533,172 
Lawrence Savings Bank ; OUT as 133,036 
Lee Savings Bank 1,060 .. 253,211 
*Leicester Savings Bank (new). ... ‘a 16,209 
Leominster Savings Bank. 5 ce 126,623 
City Institution for Savings... .. 7,445 .. 2,470,081 
Lowell Institution for Savings... -. 1,387,012 
Lowell Five Cents Savings Bank.. I 1,754,530 
Mechanies’ Savings Bank... ... ,036 ; 1,164,029 
Lynn Institution for Savings 3,225 < 801,971 
.. Lynn Five Cents Savings Bank... 4 en 619,717 
Malden .. Malden Savings Bank... 105,472 
Marlborough.... Marlborough Savings Bank = 371,23 
3 Medford *Medford Savings Bank (new). ... i - 23.457 
Milford Miiford Savings Bank B « 295.337 
Millbury ....... Millbury Savings Bank ‘ 37 176,520 
Nantucket Nantucket Inst. for Savings...... Be be 397,730 
Natick Natick Five Cents Savings Bank.. ; 148,347 
New Bedford ... New Bedford Inst. for Savings.... 13,202 . 5,145,611 
_ ... New Bedford Five Cents Sav. Bk. 7.932 .. 1,542,109 
Newburyport ... Inst. for Savings in Newburyport. 8.113 .. 2,876,824 
™ ...- Newburyport Five Cents Sav. Bk. 3,048 .. 516,837 
Newton Institution for Savings......... ‘ 922. . 140,538 
North Adams... North Adams Savings Bank te 4 346,553 
Northampton ... Northampton Inst. forSavings.... 3,726 .. 1,108,722 
85 si ... *Hampshire Savings Bank (new)... ae 54,727 
86 N. Bridgewater. . North Bridgewater Savings Bank. 1,289 255,374 
87 North Brooktield. North Brooktield Savings Bank. . 821 . 138,091 
88 North Easton... North Easton Savings Bank 615. 140,511 
89 Peabody Warren Five Cents Savings Bank. 1,982 .. 443,044 
90 Pittsfield Berkshire County Savings Bank... 3,332 ... 958,285 
91 Plymouth ...... Plymouth Savings Bank.... .... 5,616 . 1,417,992 
92 - Plymouth Five Cents Savings Inst. 1,651 .. 255,847 
93 Provincetown... Seamen’s Savings Bank..... i. ee 351,893 
94 Quincy Quincy Savings Bank............ 1,881 . §23,241 
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. No. Location, Name. Depositors, Deposits, 
95 Randolph ...... Randolph Savings Bank 1,041) .. $235,951 
96 Reading........ *Reading Savings Bauk (new) ... LO. a 13,917 
97 Rockport Rockport Savings Bank 850 .. 134,416 

98 Salein ... Salem Savings Bank 13,606 .. 3,974,286 

wo © .. Salem Five Cents Savings Bank.... 4,159. 825,105 

100 Salisbury Provident Institution forSavings.. 3,428 .. $13,684 

101 Sandwich Sandwich Savings Bank 339 .. BR,9TT 

102 Scituate Savings Bank 257 .. 72,558 

103 Shelburne Falls Five Cents Sav. B’k = 2,020... 387,921 

104 South Adams... *South Adams Savings Bank (new) Ree +8 21,742 

105 Southbridge .... Southbridge Savings Bank....... 1,808 .. 479,417 

106 South Scituate. . South Scituate Savings Bank 906 .. 250,980 

107 South Weymouth South Weymouth Savings Bank. . 318... 77,291 

108 Springfield Hampden Savings Bank 1,697 .. 600,327 

109 “ ...... Springfield Institution for Savings. 9,768 3,355,265 

110 - ...... Springtield Five Cents Sav. Bank. 4,248 .. 759,798 

111 Stoneham ....., Stoneham Five Cents Savings Bank 763... 115,519 

112 Taunton Bristol County Savings Bank 6,113 .. 1,514,488 

113 = .- ¥faunton Savings Bank (nev).... 401... $1,239 

114 Wakefield *Waketield Savings Bank (new)... A 16,595 

115 Waltham....... Waltham Savings Bank 3593 ... 615,250 

116 Ware Ware Savings Bank S078 .« 960,314 

117 Wareham Savings Bank.... i ae 333,316 

118 Webster Five Cents Savings Bank 645... 53.534 

119 Wellfleet Savings Bank 487. 76,844 

120 Westborough ... *Westborough Savings Bank (new) 105. 10,109 

121 Westtield Wesificld Savings Bank 1,557 .. 370,066 

122 Weymouth W. and Braintree Inst. for Savings 8. : 494,311 

123 Winchendon.... Winchendon Savings Bank ; ais 207,246 

124 Woburn Woburn Five Cents Savings Bank. wv 142.251 

125 People’s Savings Bank 5.445 .. 1,619,425 

126 . Worcester County Inst. for Savings 13,625 .. 3,842,099 

127 ss -+... Worcester Mechanics’ Sav. Bank. ee 1,609,683 

128 “ Worcester Five Cents Sav. Bank.. 3 ao 610,110 
Average, $259.65... Totals,.October, 1869 .. 4 59. .$112,119,616 

vg 241.78.. City of Boston 
267.88... Country depositors “.... 
247.55... Totals, October, 1868 
195.83.. = ™ BSG6O). <:0.0:00:0 230,068 
174.57. ? = 1850 
* Commenced business in the year 169. 


THE SAVINGS BANKS OF VERMONT. 
JuLy, 1868, 

\ Location. ; Name, De positors, De posts, 
Bellows Falls ..... Bellows Falls Savings Institution. 2,733) ..  $ 250,657 
Brattleboro’ Windham Provident Institution.. 3,312) .. 751,551 
Burlington ....... Burlington Savings Bank 749 146,512 
Newfane Windham County Savings Bank.. 613... 111,214 
Rutland ... Rutland Savings Bank ote 285,313 
St. Johnsbury Passumpsie Savings Bank 2 83,288 
Springfield Springtield Savings Bank ese 73,871 

5 Wilmington Wilmington Savings Bank 307. ss 22.826 
Windsor Windsor Savings Bank 785 .. 208,536 

10 Woodstock. ..... Ottauquechee Savings Bank...... ae 94,166 


Total, July, 1868... 14,295 $ 2,037,934 
© Pt...” sau x ee 


* 





SAVINGS BANKS 


Location, 
Ansonia 
Bethel 
Bridgeport ... 


“ 
5 Collinsville ... 


Danbury 
“ 


Danielsonville. 


Deep River... 


Falls Village. . 
Farmington .. 
Groton 


“ 
Litchfield .... 
Manchester... 
Meriden 
Middletown .. 


New Britain. . 


New Canaan.. 
New Haven.. 


“ 


‘ 


New London. . 


New Milford. . 
Newtown.... 


Norfolk 


Norwalk ..... 


Norwich 
us 


“ 


Portland 
Putnam 
Rockville .... 
Salisbury .... 
Southington .. 
S. Norwaik... 


Southport .... 


> Stafford Spr .. 
Staffordville .. 


Stonington ... 
Suffield 
Thompsonville 
Tolland 


Savings Banks of New England, 


JANUARY, 1870. 


With the date of incorporation, 


Year. 


1855... 
1860... 
1859.. 


1858 


1869... 


1824 
1865 


1862... 


1858 


1848... 


1860 


1860... 
1854... 


1858 


1855... 


1865... 


Nume. 


. Savings Bank of Ansonia.... 


Bethel Savings Bank 


...Bridgeport Savings Bank.... 
. City Savings Bank 
..People’s Savings Bank 


y 


ollinsville Savings Bank.... 


. Savings Bank of Danbury ... 
.Union Savings Bank 
.-Windham Co. Savings Bank. . 
...Deep River Savings Bank.... 
..-Derby Savings Bank........ 


Kssex Savings Bank 


.-Falls Village Savings Bank .. 

..Farmington Savings Bank... 

.-Groton Savings Bank 
...Mechanics’ Savings Bank .... 
...Society for Savings, Hartford. 

. State Savings Bank 

. Litchfield Savings Society.... 

.- Manchester Savings Bank ... 


Farmers & Mech. Sav. Bank .. 


.-Middletown Savings Bank ... 


Savings Bank of New Britain. 


. New Canaan Savings Bank... 
. Connecticut Savings Bank ... 
...National Savings Bank 
...New Haven Savings. Bank ... 
. -Townsend Savings Bank .... 
.. Mariners’ Savings Bank 


Savings B’k of New London.. 


..New Milford Savings Bank... 
..Newtown Savings Bank 
-Norfolk Savings Bunk 

. .Norwalk Savings Society .... 


Y 


thelsea Savings Bank 


.Dime Savings Bank (new).... 


Norwich Savings Society .... 
Freestone Savings Bank 


.Putnam Savings Bank 


Savings Bark of Rockville... 


-Malisbury Savings Society ... 


Southington Savings Bank... 


.Mechanies’ Savings Society. . 
.Southport Savings Bank 


.Staffordville Savings Bank... 


Citizens’ Savings Bank (new). 
Stamford Savings Bank 
Stonington Savings Bank .... 


. Suffield Savings Bank (new) .. 
- Thompsonville Savings Bank. 
... Savings Bank of Tolland 


Depositors. 
692 
146 

6,446 
5,000 
1,431 
584 
3,346 
795 
2,343 
1,082 
2,034 
1,344 
817 
2,450 
1,403 
1,615 
24,501 
3,956 
1.564 
103 
2,485 
3.348 
8,019 
2,576 
671 
5,248 
1,003 

10,000 

17,000 
467 

5,500 
1,014 
675 
410 
3,004 
3,397 
766 

14,238 

785 
2,350 
1,434 

979 

459 

554 
1,261 
1,010 

627 

319 
3,250 
1,051 

74 
283 
878 


[Oct., 


OF CONNECTICUT. 


Deposits. 
S$ 150,869 
15,872 
2,191,816 
1,104,973 
524.403 
96,199 
987,511 
151,346 
701,632 
216,572 
536,073 
290,717 
268,190 
975,887 
432,602 
530,210 
6,029,646 
953,976 
350.697 
13,628 
601,278 
1,520,537 
3,468,249 
320,236 
168,419 
1,644,819 
324,839 
2,792.866 
2,863,008 
147,056 
2,131,612 
203,369 
165,999 
92,088 
890,920 
1,472,330 
13,248 
6,384,649 
261,402 
577,111 
343,863 
346,863 
103,849 
76,417 
441,628 
234,238 
138,086 
58,639 
752,480 
429,410 
8,386 
26,858 
302,106 
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No Location. Year. Name. Depositors, Deposits, 

54 Waterbury ... 1850....Waterbury Savings Bank.... 4,300 .. $1,004,981 
55 Westport .... 1860....Westport Savings Bank 293 55,059 
56 W. Winsted .. 1850....Winsted Savings Bank...... 1,996 .. 442,957 
57 Willimantic .. 1842.... Willimantic Savings Institute. 2.115 .. 547,108 
58 Wolcottville .. 1868....Wolcottville Savings Bank... 208 3. 25,052 


Average, $289.10 ‘Totals, January, 1870 165,692 .. $47,904,834 





SAVINGS BANKS OF NEW HAMPSIIIRE. 
Aprrit AND May, 1870. 
And Date of Charter of Each. 

k Location, Year. Name. Depositors, Deporite, 
Charlestown .. 1851... Connecticut River Sav. Bank. 916 .. $192,994 
Claremont.... 1838... .Sullivan Savings Institution.. 1,651 .. 390,676 
Concord 1867....National Savings Bank S506. <. 1,015,058 

' 1830....New Hampshire Sav. Bank... 3,074 .. 720,993 
1856....Dover Five Cents Sav. Bank.. 2,009 . 345,208 

1824....Sav. B’k of the Co, of Strafford 3,768 .. 1,239,845 

Kast Jaffrey .. 1869....Monaduock Savings Bauk.... AG 6s 13,002 
Exeter....... 1851....Exeter Savings Bank 1,242 . 239,922 
45 1868....Union Five Cents Savings Bk 264 .. 13,011 
Farmington... 1868....Farmington Savings Bank... 491 .. 84,390 
Fisherville ... 1869....Penacook Savings Bank...... 923 «(t. 22,221 
2 Francestown.. 1868....Francestown Savings Bank.. > rr 53,960 
Franklin 1869....Franklin Savings Bank 166 22,744 
Freedom 1868,...Ossipee Valley Ten Cents S. B. mt 21,564 
Great Falls... 1845....Somersworth Savings Bank.. 1,705 .. 345,089 
3 Hanover 1860....Dartmouth Savings Bank... . 800 .. 174,071 
Keene .... .. 1833....Cheshire Prov. Inst. for Sav’gs 5,445 1,188,000 
1868....Keene Five Cents Sav. Bank. 1,450 .. 86.367 
1868....Belknap Savings Bank 429 .. 127,648 

- 1831....Laconia Savings Bank 1,895 .. 373,016 
Lake Village. . 1864... .Lake Village Savings Bank... 300 32,140 
2 Lancaster .... 1868....Savings Bank of Coos Co.... i ae 8,977 
Manchester... 1852....Amoskeag Savings Bank..... 6,500 ‘ 2,375,498 
.-. 1859 ...City Savings Bank 1,800 .. 431,987 

” ... 1846....Manchester Savings Bank.... 4,310 .. 1,663,679 

= ... 1858....Merrimae River Savings Bank 3,978 .. 1,327,824 
Meredith 1869....Meredith Village Savings Bank ae 6,243 
Milford 1859....Milford Five Cents Sav. Bank 1,006 .. 293,572 
Nashua 1863....City Savings Bank 2,900 .. 1,023,233 
= ..... 1869....Mechanics Savings Bank... . lof... 51,717 

ae 1854....Nashna Savings Bank 2,783 .. 1,337,357 

2 New Ipswich. 1849....New Ipswich Savings Bank. 375k. 101,138 
Newmarket... 1832....Newmarkct Savings Bank... >> 29,651 
Newport 1868....Newport Savings Bank 332 («tw 54,686 
Peterborough. 1847.... Peterborough Savings Bank.. 1,644 470,000 
Pittstield 1855....Pittstield Savings Bank 228: sss 44,671 
Portsmouth .. 1823....Portsmouth Savings Bank... 6,307 .. 392,177 
” .. 1867,... Rockingham Ten Cents 8. Bk 2,136 .. 219,740 
Rochester .... 1864....Gonic Five Cents Sav. Bank.. _ ae 42,301 
a neers ....Norway Plains Savings Bank. 1,400 .. 455,380 
Rollinsford ... 1850....Rollinsford Savings Bank.... 1,249 .. 404,454 
Suncook 19... China Savings Bank 62 3,387 
Wilton 1864 ... Wilton Savings Bank ....... 444, 63,964 
Winchester... 1855....Ashuelot Savings Bank 540. 87,752 
Wolfborough . 1857....Carroll Co. Five Cents Sav. Bk. 2,325 .. 366,154 


—_—-——~ 


Average, $262.25. Total, WWI... ccssscessrciascews, 01,008 22 BUS Oe gen 





Savings Bauks of Maine and Maryland. | Oct., 


THE SAVINGS BANKS OF MAINE. 
AvGust, 1869. 


Location. Year. Nume. Depositors, Deposits 
Auburn 1868.... Auburn Savings Bank ...... 705... «= § 207,314 
Augusta 1848....: Augusta Savings Bank 2,229 .. ° 623,446 
Bangor ... .. 1852....Bangor Savings Bank SSce 959,677 

“ ...»Penobseot Savings Bank ae 58,384 
....Bath Savings Bank .. 2,004 .. 935,930 

....People’s 25 Cents Sav. Bank. 462. 72,940 

. 1868... . Belfast Savings Bank 546 150,291 

Biddeford .... 1868... .Biddeford Savings Bank 959. 227,955 
" seen .... York County 5 Cents Sav. Inst. 2,011. 250,555 
Brewer ....Brewer Savings Bank ae és 700 
Bridgton .. Bridgton Savings Bank...... 66. 1,644 
Brunswick ... 1858....Brunswick Savings Bank.... 540 112,468 
Buxton 1868....Buxton and Hollis Say. Bank 139. 15,192 
Calais s1....Calais Savings Bank ........ 282 54,961 
Dexter 867... Dexter Savings Bank 4ll . 29,731 
3 Eastport 9.... Eastport Savings Bank 39... 736 
Farmington .. 1868....Franklin County Savings Bank 326... 25,106 
Gardiner ...-Gardiner Savings Institution. i 411,114 
Gorham ..+.Gorham Savings Bank ne 4 7,912 
Hallowell .... 1854....Hallowell Savings Institution i a 191,332 
Lewiston 1860.... Lewiston Savings Institution. 2,834 719.637 
2 Machias...... 1869....Machias Savings Bank ..... 142. . 13,490 
Newport ..... 1866... Newport Savings Bank 393... 78,404 
Norway .... Norway Savings Bank 569 .. 55,719 
Oldtown ....Lumbermen’s Savings Bank. . ae 17,000 
38....Orono Savings Bank oy ae 30,261 

....Maine Savings Bank 6,856 .. 1,322,438 

5 coos S8BS Portland Savings Bank...... 7,116 2,889,135 

Rockland ... 1868....Roekland Savings Bank 167 185,578 

. Saco and Biddeford Sav. Inst. 2,583 686,929 

1869....Solon Savings Bank... 24 1,441 

2 South Gerwick 1866... .South Berwick Savings Bank. 372 T1473 
Stockton .... Stockton Savings Bank 97 3.662 
Waterville.... 1869.... Waterville Savings Bank .. 256... 36,594 
35 i . 1869....West Waterville Savings Bank 49 - 3,431 
36 Wiscasset .... 1866....Wiscasset Savings Bank..... 261 .. 32,688 


Average, 3265.40 Totals, August, 1869.... 39,527 .. $10,490,368 


THE SAVINGS BANKS OF MARYLAND. 
Baitimore Ciry, January, 1870. 
Location, Name, Depositors. Deposits, 
Gay & Second sts.... Savings Bank of Baltimore... 25,023 .. $8,152,820 
Eutaw & Fayette sts. Eutaw Savings Bank........ 8,981 . 2,989,526 
53 Lexington st.... Central Savings Bank 4,302 205,520 
Fell’s Point........ *Broadway Sav. Bank (1868). 350 _ 52,540 
Balte. & Holliday sts. German Savings Bank 
Fayette & North sts. *Beneticial Savings Fund..... 0 .... 
Gay & Exeter sts... *Old Town Savings Inst..... 


I iiinstcidntdesis tibiae ae $ 11,665,183 


* No returns in the year 1870. 
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THE SAVINGS BANKS OF RHODE ISLAND. 


DEcEMBER 8, 1869. 
No. Location. Name. . Depositors, Deposita. 
1 Providence Providence Institution for Savings. 16,551 .. $5,017,131 
People’s Savings Bank 6,08l .. 3,102,108 
Mechanics’ Savings Bank 6.318 .. 3,065,090 
.. Franklin Institution for Savings . 5,617 .. 1,912,803 
City Savings Bank. .. re: ae 1,545,633 
R. L. Institution for Savings..... TRE Ge 410,935 
. Union Savings Bank , vs 547,434 
Total, City of Providence.... 38,763 .. 815,541,934 
Bristol... Institution for Savings .......... 904 .. $175,313 
Kast Greenwich. Institution for Savings 400 .. 96,789 
Kingston....... Savings Bank 36l 118,183 
Newport Coddington Five Cents Sav. Bank. 1,348 .. 270,565 
Savings Bank 3.905 2. 2,175,505 
N. Providence .. Prov. County Savings Bank 3,657 1,826,788 
Pascoag Savings Bank.... G21 .. 259,774 
15 Pawtucket Institution for Savings .......... 2,900 .. 1,196.602 
16 2 Franklin Savings Bauk os Kae «2 585,335 
17 Wakefield Institution for Savings .......... S27 4. 168,047 
18 Warren Iusti:ution for Savings .......... 812 .. 223,344 
19 Warwick Phoenix Savings Bank.... Soa ... 235,629 
20 i Institution for Savings .......... PIS i. 963,315 
21 Westerly Westerly Savings Bank a 522,739 
22 Wickford Wickford Savings Bank a 343,029 
23 Woonsocket .... Institution for Savings ...... woos 4963 .. 1,818,833 
24 = .... Citizens’ Savings Institution 614... 251,815 
25 _ ..-. People’s Savings Bank 165... 293,533 
Average, $402.55... Totals, December, 1869 67,238 
362.50... pan gets 
340.55... 366 52,126 
288.91.. i 44: 352 («tw 815.08 
253.10. asada Se. 60,437 


Maine.—The case of the Veazie Bank against Fenno, Collector 
of Internal Revenue, came before the Supreme Court of the United 
States on a certificate of division in opinion between the Judges of 
the Circuit Court of the Maine district. The main question was, 
whether the second clause of the ninth section of the act of Congress 
of July 13, 1866, is a valid and constitutional law. This clawse im- 
poses a tax of ten per cent. on the notes of State banks. Chief-Jus- 
tice Cuase, in an elaborate opinion, reviews the practice and the 
powers of Congress in the matter of taxation, and comes to the con- 
clusion that this tax is constitutional. Mr. Justice Netsos holds 
the tax unconstitutional, it being, not a tax, but a mode by which 
the constitutional powers of the State to incorporate banks are 
practically annihilated. 
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Onited States Securities. 


UNITED STATES SECURITIES. 


Average of daily quotations of prices of U. 8. Five-Twenty bonds 
(coupon) of 1862, in the markets of London, Frankfort-on-the-Main, 
and New York, together with the currency "value of United States 
gold coin in New York. Prepared by E. Lb. Extrorr. 
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Indiana. 


IX. INDIANA. 


Capital, Indianapolis. Area, 33,809 square miles. Population (1860), 1,850,428. 


Tus State was settled at Vincennes, by French emigrants from 
Canada, about the year 1730. It was organized into a territory, 
May 7, 1800, from which Michigan was set ; off in 1805, and’ Tllinois 
in 1809. The Constitution of Indiana was adopted June 27, 1816, 
and the State was admitted into the Union, December 11 of the 
same year. 


CiassEs AND SExes OF THE PopuLation tn 1850 anv 1860. 


-———Males.-—— -——Females.——\ -——Total. 
Condition, 1850. 1860. 1850. 1860. 1850. j 
White 506,178 693,469 470,976 645.531 977,154 1,339,000 
Colored 5,715 5,791 5,547 5,637 11,262 11,428 


Total free.. 511,893 699,260 476,523 651,168 988,416 1,350,428 


The Seba; Lieutenant Governor, Secretary of State, Treas- 
urer, Auditor, Attor ney General and Superintendent of Public 
Instruction, are chosen by the people at the general election held 
on the second Tuesday in October. The Governor and Lieutenant 
Governor hold office four years, and the others, two years. The 
Senators, 50 in number, and Representatives, 98 in number, are 
chosen at the general election in October. The regular sessions of 
the Legislature occur biennially in January, 1869—1871— Ke. The 
right of suffrage is extended to every white male citizen, 21 years 
of age, who has resided in the State six months, and to ever y white 
male of foreign birth who has resided in the United States one 
year, and in the State six months, and has declared his intention 
to become a citizen of the United States. 


Movement oF tut Porvutation DEcENNIALLY. 
Population, | Years. Population. 
4,875 — oe 685,866 
24,520 988,416 
147,178 1,350,428 
843,081 


Porutation or Priucipat Cities anp Towns. 
1840. 1850. 1860. 1840. 1850. 1860. 
Indianapolis.... 2,692 8,034 18,611 | Terre Haute.. 2,000 4,051 8,594 
New Albany.... 4,226 8,181 12,647 | Madison 3,798 8,012 8,130 
Evansville..... 2,000 3,235 11,486 | Richmond... 2,070 1,443 6,030 
Fort Wayne.... 2,080 4,282 10,388 | La Porte.... 350 =1,824 5,028 
Jeffersonville. 700 2,122 4,092 


Lafayette....... 1,570 6,129 9,387 


Crreat Crops, IN BusHeEts. 
Rye. Indian Corn. Oats. Barley. Buckwheat. 
214, 73,792 52,964,863 5,655,914 45,483 149,740 
»»+ 15,219,120 409,22 69,641,591 5,02 28,755 296,374 367,797 
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Cottection Laws ww Inprana.—Arnest.—In a civil action the 
defendant may be arrested and held to bail at any time before 
judgment upon the plaintiff, his agent or attorney filing an affidavit 
showing the plaintiff’s right to recover an existing debt, and that 
affiant believes the defendant is about to leave the State, taking 
with him property subject to execution or money, or effects which 
should be applied to the payment of the debt, with intent to 
defraud the plaintiff. Before the order of arrest is issued the plain- 
tiff is required to file an undertaking, with sufficient sureties, that 
he will pay the defendant all the damages which he may sustain 
because of the arrest in case the order is obtained wrongfully. 

The surety which may be taken upon the defendants’ bail bond 
is liable for the surrender of his body, or the money, property, and 
effects held or owned by him at the time the affidavit was filed. 


AssicNMENT.—There is a general law of assignment for the 
benefit of creditors which is very stringent in its provisions. In 
order to be valid the assignment must embrace all of the debtor’s 
property, and be for the benefit of all his bona fide creditors. No 
preference to creditors is allowed. 

Arracument.—Attachments may issue against the real or per- 
sonal property of the debtor, provided it be shown by affidavit that 
he has left the State, or is about secretly to do so, with the intent to 
defraud his creditors, or to avoid the service of civil process ; or 
that he keeps himself concealed so that process cannot be served 
upon him, with the intent to create delay, or defraud his creditors. 
No attachment, however, can issue against a debtor, so long as his 
wife and family remain Lona fide settled within the county where 
his usual place of residence may have been prior to his absence, 
provided that such absence is not prolonged more than one year, and 
that no attempt be made to conceal his absence ; and that he shall 
not be secretly transferring, conveying or removing his property 
or effects, by which the payment of his debts may be evaded. In 
the event of the wife or family of such debtor refusing to give an 
account of the cause of his absence, or of the place where he may 
be found, or give a false account of either, or be unable to account 
for his absence, or to tell where he may be found, it shall be 
deemed and construed an attempt to conceal said debtor’s absence. 

In case of failing or absconding debtors, the attachment laws 
do not permit one creditor to get the advantage of others. They 
all share pro rata who file their claims at any time before final judg- 
ment. In every case, therefore, creditors had better send their 
claims to the same attorney, as the most speedy way of effecting a 
settlement. A dozen attorneys harassing a debtor, may drive him 
to bankruptcy or fraud ; whereas, one discreet attorney, holding all 
the claims, may be able to get them secured, and save the credit of 
the debtor in his own neighborhood. 

Exemrrtion.—Every debtor is entitled to three hundred dollars’ 

‘worth of personal or real property, exempt from execution, except 


laborers’ and mechanics’ liens. ; 
Tenancies in dower are abolished, and in lieu thereof. the widow 
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takes one-third of the real estate in fee simple, in defiance of cred- 
itors and the husband’s will, unless the value of the real estate be 
more than ten thousand dollars ; if more, then one-fourth, and if 
more than twenty thousand dollars, then but one-fifth, as against 
creditors. 

The widow is entitled to three hundred dollars’ worth of per- 
sonal property, as against creditors, etc. 

Property taken in execution cannot be sold for less than two- 
thirds of its appraised value where the judgment was obtained upon 
an open account or upon paper, unless the paper contained the 
clause, to wit: “ Without any relief whatever from valuation or 
appraisement laws,” which should always be inserted. The following 
form of note is recommended : 

a 187—. 
—————- after date, promise to pay to the order of 
, at . dollars, value received, without any relief 
from valuation or appraisement laws. 
No. . Due 


The debtor cannot waive the exemption or stay laws in a binding 
form. 

On negotiable paper (being bills of exchange and notes payable 
at a bank in the State) protested for non-payment, all parties 
thereto are jointly liable to suit. The notary should add to his 
protest a certificate that notices of protest were duly sent to the 
several parties—naming them—which is, under the statute, all the 
proof thereof required. 

Lrrrations.—Actions on account, and contracts not in writing, 
shall be commenced within six years ; upon contracts in writing 
and judgments of a court of record, within twenty years. 

I. Interest.—Six per cent. is lawful interest in this State, but any 
amount not exceeding ten per cent. is allowed, when it is specified 
in the note or other written contracts. 

II. Damages on Bills—Damages, payable on protest, for non- 
payment or non-acceptance of a bill of exchange, drawn or nego- 
tiated within the State of Indiana, if drawn upon any person at 
any place out of this State, are five per cent. Beyond such damages 
no interest or charges accruing prior to protest shall be allowed, 
and the rate of exchange shall not be taken into account. 

If. Foreign Bills—The damages payable on protest for non- 
payment or non-acceptance of a bill of exchange, drawn on any 
place not in the United States, are, on the principal of such bill, ten 
per cent. No damages beyond the cost of protest are chargeable 
against the drawer or the endorser of either species of bill, if, upon 
notice of protest and demand of the principal sum, the same 
is paid. 

PWV. Sight Bills——Grace is allowed on all bills of exchange pay- 
able in Indiana, whether sight or time bills. 

Amended Sections.—Indiana, Dec. 19, 1865. 

Section 5.—If a greater rate of interest than is hereinbefore 
allowed shall be contracted for, the contract shall not there- 
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fore be void; but if, in any action on such contract, proof 
be made that interest at a rate exceeding six dollars a year 
on one hundred dollars has been directly or indirectly contracted 
for, the plaintiff shall recover only his principal with six per cent. 
interest, and he shall also recover costs; but that in all cases in 
which money or any other thing of value shall have been volun- 
tarily paid as interest for the loan, use, or for usance of money, the 
same shall not be recovered back, either directly, or by way of set- 
off or counter claim of payment. 

Sec. 6. If in any action on any contract, in which illegal interest 
shall have been directly or indirectly contracted for, the defendant 
shall have, previous to the commencement of the suit, tendered to 
the plaintiff his principal with legal interest, the defendant shall 
recover costs, and the plaintiff shall recover only the amount 
tendered. 

Or tue Ricuts oF Marriep Womey.—The real and personal estate 
of the wife, held by her at the time of her marriage or acquired during 
coverture, ‘descent, devise or gift, is not liable for the debts of her 
husband, but is absolutely her own separate property, as if she was 
unmarried. But if the personal property be reduced to possession 
by the husband during coverture, it vests absolutely in him, subject 
only to debts contracted by her before marriage. Tenancies by 
curtesy and in dower are abolished. At the death of the husband 
one-third of his real estate descends to his wife in fee simple, free 
from all demands of creditors ; except where the real estate exceeds 
in value ten thousand dollars, the widow shall have one-fourth only ; 
and when it exceeds twenty thousand dollars, one-fifth only, as 
against creditors. If she marry again, holding such real estate. 
she cannot, either with or without the assent of her husband, alienate 
the same ; but at her death it descends to the children of the hus- 
band from whom it was derived. If a husband or wife die intes- 
tate, leaving no child, and the whole amount of property, real and 
personal, does not exceed one thousand dollars, the whole shall go to 
such widow or widower. If the husband’s estate does not exceed 
in value three hundred dollars, it descends to the widow without 
administration. The widow is entitled to one-half the personal 
property of the husband if there be but one child, and one-third 
if there be more than one. If a wife die testate or intestate, 
leaving a widower, one-third of her real estate shall descend to him, 
subject to its proportion of the debts of the wife contracted before 
marriage. 

Pnrocrepines SuppLeMENTARY TO Execurioyx.—When an execution 
is returned unsatisfied as to any part thereof, the judgment plain- 
tiff may have an order issued by any court of record of the county 
to which the execution was issued, or by the clerk, then if in 
vacation, requiring the judgment debtor to appear forthwith before 
the court, if in session ; if not in session, then before the Judge 
thereof, at a time and place to be specified in the order, or on the 
first day of the next term of the Court, to answer as to his property 
within the county to which the execution was issued. And at any 
time after an execution is issued, the judgment plaintiff, his agent 
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or attorney may file an affidavit with the Clerk of the Court stating 
that the judgment debtor residing in the county where such affidavit is 
made has property, describing it, which he unjustly refuses to apply 
toward the satisfaction of the judgment, the Court, if in session, if 
not, the Judge or Clerk thereof, shall issue an order requiring the 
judgment debtor to appear and answer concerning the same, and 
proceedings may thereupon be had for the application of the 
property to the satisfaction of the judgment. And when the judg- 
ment creditor, his agent or attorney, shall at the time of making 
the application for the order, or at any time afterwards, make 
affidavit that there is danger of the judgment debtor leaving the 
State, or concealing himself, and that there is reason to believe he 
has property, right, credit, money or effect which he unjustly 
refuses to apply to the satisfaction of the judgment, with intent to 
defraud such judgment creditor, an order of arrest and bail will be 
issued against the judgment debtor requiring him to enter into a 
written undertaking to the plaintiff, with approved surety, that he 
will attend befure the Court or Judge as required, and abide the 
order that may be made in the premises, and in the meantime not 
dispose of any part of his property not exempt from execution, or 
in default of such undertaking, be committed to prison. And at 
any time after an execution is issued, vr returned, upon an affidavit 
being filed stating that any person or corporation has property of 
the judgment debtor, or is indebted to him in any amount, which, 
together with the property claimed by him as exempt from exe- 
eution, shall exceed the amount of property exempt by law, such 
person or corporation, or any member thereof, may be required to 
appear and auswer concerning the same. 

Upon the hearing in their cases, the Judge may order any 
property not exempt from execution, or any debt due to the judg- 
ment debtor, to be applied to the satisfaction of the judgment, and 
forbid transfers of property or choses in action ; and the Court has 
full power to enforce its order by attachment or otherwise. 

Repemprion or Reat Esrare.—Whenever any real estate is sold 
on execution, the owner thereof, his heirs, executors, administrators, 
or any mortgagee or judgment creditor having a lien upon the 
same, may redeem such real estate at any time within one year 
from the date of sale, by paying to the purchaser, his heirs or 
assigns, or to the proper Clerk of the Court, for the use of such 
purchaser, his heirs or assigns, the amount of the purchase money 
and interest thereon at the rate of ten per cent. per annum. The 
judgment debtor retains possession of the property so sold for one 
year from the date of sale, and if he fails to redeem is liable for rent. 

Recetvers.—A receiver may be appointed by the Court in an 
action by a vendor to vacate a fraudulent purchase of property, or 
by a creditor to subject any property or fund to the payment of his 
claim ; also in actions between partners or other persons jointly 
interested in any property or fund ; also in actions when it is shown 
that the property or fund, or rents and profits in controversy is in 
danger of being lost, removed, or materially injured ; also in actions 
by a mortgagee fur the foreclosure of a mortgage, and the sale of 
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mortgaged property, when it appears that such property is in 
danger of being lost, removed, or materially injured, or when said 
property is insufficient to satisfy the mortgage debt, to secure the 
rents and profits before a sale can be had ; also, when a corporation 
has been dissolved or is insolvent, or is in imminent danger of 
becoming insolvent, or has forfeited its corporate right ; and in 
other cases when, in the discretion of the Court, it shall be neces- 
sary to secure ample justice to the parties. 

Actions on Crarms BerorE Dur.—Actions may be commenced 
upon a note, or any agreement in writing, before the time expires 
for the performance of the contract, whenever the plaintiff or his 
agent shall file an affidavit alleging that the defendant is about to 
depart from the State without performing or making provision for 
the performance of the contract, taking with him property, money, 
credits or effects subject to execution, with intent to defraud the 
plaintiff. On the filing of such affidavit, and an undertaking by the 
plaintiff, with sufficient security, to pay the defendant all damages 
and costs which he shall wrongfully sustain by occasion of the suit, 
the Clerk of the Court (or Justice of the Peace in cases within his 
jurisdiction), issues an order for arrest and bail against the defend- 
ant, who, upon being arrested, is required to enter into a recog- 
nizance of special bail, with sufficient security, to appear and 
answer to the action, and abide the determination of the Court, and 
in default thereof, he is committed to prison. The defendant may, 
however, secure the performance of the contract to the satisfaction 
of the plaintiff, whereupon the proceedings are to be dismissed. 

ComMeEncEMENT oF Actions.—There must be ten days’ personal 
service of the summons, or in actions for the foreclosure of mort- 
gages or otherwise relating to real estate, where the defendant is a 
foreign corporation, or a non-resident, or being a resident, has 
departed from the State to defraud his creditors, or to avoid the 
service of summons, or keeps himself concealed in the State with 
like intent, then three weeks publication, thirty days prior to the first 
day of the term. Judgment may be obtained at the first term of 
Court, when no good cause of defense is made. 

No personal judgment can be taken against a defendant con- 
structively summoned, unless he appear and answer to the action ; 
and judgment rehdered on notice by publication, may be opened 
up within five years, upon good cause being shown. 


Justices or THE Prace.—Justices of the Peace have jurisdiction 
in all actions for debt when the amount claimed does not exceed 
one hundred dollars, and concurrent jurisdiction with the Civil 
Cireuit and Common Pleas Courts to the amount of two hundred 
dollars. Buta defendant may confess judgment before a Justice 
of the Peace for any sum not exceeding three hundred dollars. 

- Sray or Executioy.—A stay of execution for one hundred and 
eighty days is allowed on all judgments where the amount, inc!ud- 
ing the costs, exceeds one hundred dollars, by the defi ndant giving 
good security. On judgment for less amount, the length of stay 
depends upon the amount. Or, By the defendant giving good 
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security, stay of execution is allowed on judgment as follows : 
If the sum and costs exceed six dollars, for thirty days ; if more 
than six and less than twelve dollars, for sixty days ; if more than 
twelve and less than twenty dollars, for ninety days ; if more than 
twenty and less than forty dollars, for one hundred and twenty 
days ; if more than forty and less than one hundred dollars, for one 
hundred and fifty days ; if over one hundred dollars, for one hun- 
dred and eighty days. 


Lien or Jupements.—Judgments before Justices of the Peace, 
are no lien upon any kind of property, and only become a lien upon 
goods and chattels from the time the execution is placed in the 
hands of an officer ; in no case are they a lien upon real estate, 
until a certified transcript of the judgment has been filed and 
recorded in the Court of Common Pleas of the county. All final 
judgments in the Supreme and Circuit Courts, and Courts of 
Common Pleas, for the recovery of money or costs, are a lien 
upon a real estate, and chattels real, liable to execution in the 
county where the judgment is rendered, for the space of ten years 
after the rendition thereof, and no longer, exclusive of the time 
during which the party may be restrained from proceeding thereon 
by any appeal, or injunction, or by the death of the defendant, or 
by thé agreement of the parties entered of record. 

Execution oF Deeps anp Orser Ixsrruments For Inprana.— 
State of New York, 

City and County of New York, ss.:} Be it remembered that on 
this day of , in the year one thousand eight hundred and 

, before me, the undersigned, , 2 Commissioner, 
resident in the city of New York, duly commissioned and qualified 
by the executive authority, and under the laws of the State of 
Indiana, to take the acknowledgment of deeds, etc., to be used or 
recorded therein, personally appeared , and 
- , his wife, tne grantors in the foregoing deed, and severally 
acknowledged the execution of the same. 

In witness whereof, I have hereunto set my hand and affixed my 
official seal, the day and year aforesaid. 

[SEAL] ——_,, 
Commissioner for Indiana, in New York. 

Note.—Dower having been abolished in Indiana, no private exam- 
ination of wife is necessary. A married woman under twenty-one 
and over eighteen years of age, may join her husband in conveying 
his property, if her father, or, if he be dead, her mother, declare before 
the officer taking the acknowledgment, that it would be prejudicial 
to her and her husband not to convey, and that it is for the interest 
of the woman to convey. This declaration should be inserted in 
the certificate. 

Sean.—Wrirvrsses.—No private seal or inkscroll, or subscribing 
witness, is required when the deeds are acknowledged by the 
grantors. ‘ 

Conveyances must be recorded within ninety days after their 
execution. 
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Instruction anp Forms ror Tarina Depositions ror Inprana.— 
It is provided by the Revised Statutes of 1852, Article 14, as 
follows : 

Section 245. Depositions of witnesses, taken within or without 
the State, may be taken according to the regulations hereinafter 
provided, before any Judge, Justice of the Peace, Notary Public, 
Mayor, or Recorder of a city, Clerk of a Court of Record, or 
Commissioner appointed by the Court to take depositions: but 
depositions shall not be taken before any person being of kin to 
either party, or interested in the action. The directions of the 
statute, as to the mode of taking depositions, are as follows : 

See. 255. The deponent shall be first sworn by the officer to 
testify to the truth, the whole truth, and nothing but the truth, 
relating to the cause or matter for which the deposition is to be 
taken ; and he shall then be examined by the party producing him, 
and then by the adverse party, and by the officers or parties after- 
wards, if they see cause. 

Sec. 256. The deposition shall be written down by the officer, 
or by the deponent, or by some disinterested person in their pres- 
ence and under the direction of the officer; and after the same 
has been carefully read to, or by the deponent, it shall be subscribed 
by him : 

Sec. 257. The officer shall annex a certificate to the deposition, 
stating the following facts : 

First. That the deponent was sworn according to law. 

Secondly. By whom the deposition was written, and if written 
by the deponent, or some disinterested person, that it was written 
in the presence and under the direction of the officer. 

Thirdly. Whether or not the adverse party attended. 

Fourthly. The time and place of taking the deposition, and the 
hours between which the s2xme was taken ; and the officer shall 
sien and attest the certificate, and seal the same, if he have a seal 
of office. 

Sec. 258. The officer taking the deposition shall seal up the 
same in a sufficient paper envelope, and direct the same to the Clerk 
of the Court in which the action is pending, indorsing on the 
envelope the names of the parties, and the witnesses whose depo- 
sitions are inclosed. 

(Caption.) 

“ Depositions of witnesses produced and sworn before me, a 
Commissioner for the State of Indiana, in and for the city, county, 
and State of New York, on the day of , 18—, pursuant 
to the inclosed notice (and commission, if there be one). Said 
depositions being taken on the part of the (plaintiff or defendant) 
in a certain action now pending in the Cireuit Court of 
County, in the State of Indiana, wherein is plaintiff, 
and is defendant.” 

7” (ist witness), of lawful age, being duly sworn to 
testify the truth, the whole truth, and nothing but the truth, rela- 
ting to the said cause, deposes as follows : 

Examined by 
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* Question 1. 

“ Answer 1. ” 

Cross-examination in the same manner. Re-examination if 
required. In the chief examination care should be taken to avoid 
leading questions. Let the witness sign his deposition. The 
deposition may be continued thus : 

“ And (2d witness), of lawful age, being duly 
sworn,” etc., ete. 

After the examination of all the witnesses is concluded, and 
each witness has signed his respective deposition, the officer will 
certify as follows : 

(Certificate.) 

“ The State of New York, } 

City and County of New York, ss.: I, , a Com- 
missioner for the State of Indiana, in and for the city, county, and 
State of New York, hereby certify that the above-named 

, and ——— , were by me first duly sworn, according 

to law, to testify the truth, the whole truth, and nothing but the truth, 
relating to said cause; that their depositions were reduced to 
writing by me (or, “by said deponent”—or “ by a) 
disintcrested person, in my presence, and under my direction,” as 
the case may be) ; that the said (adverse party), 
attended in person (or by , his or their attorney, or 
was not present, as the case may be) and said deposition was taken 
at my office, No. , in said city, county and State of New 
York, on the day of , 18—, between the hours’ of 8 
A. M., and 4 P. M., of said day. 

“In testimony whereof, I have hereunto set my hand and affixed 
my official seal, this day of , 18—. 


’ 
*“ Commissioner for Indiana, in New York.” 


Officers in other States will act under a commission issued by 
the Clerk of the Court in Indiana, where the case is pending. If 
the officer have no seal, and his name is not mentioned in the com- 
mission, he must procure the authentication of his certificate by 
the certificate and seal of the Clerk or Prothonotary of any Court 
of Record of the County in which the officer exercises the duties of 
his office. 

The depositions must then be sealed up in an envelope, and be 
— with the names of all parties and witnesses, and directed 
thus : 


vs. “To , Clerk of the Circuit Court, 
. , of County, Indianapolis, 
Indiana. 


” 
7 


* Depositions of and 


Trwes AND Praces or Hoxpina Courts 1x Inpiana.—The Civil 
Courts have unlimited common law and equity jurisdiction. There 
are 21 Circuits in the State. 


Distxicts AND JUDGES oF tHe Court or Common Puieas.—F or the 
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Court of Common Pleas, the State is divided by counties, into 
twenty-four districts, each of which elects a Judge to serve for four 
years, and until his successor is elected and qualified. 


Trves anp Praces or Hotpine Courts 1x Inprana For 1869.— 
Unrrep States Courts.—Circuit and District Courts of the United 
States for the District of Indiana, at Indianapolis, May 4 and No- 
vember 2. 

The jurisdiction of these Courts is prescribed by the Constitu- 
tion and laws of the United States. Process must be served fifteen 
days before the first day of the term, or during the term, fifteen 
days before the cause may be called. 


Strate Court.—Supreme Court of Indiana, at Indianapolis, May 
24 and November 22. This Court has appellate jurisdiction only. 

County Courts.—The Civil Circuit Courts have unlimited juris- 
diction in civil actions, and the Common Pleas Courts have con- 
current jurisdiction therewith, except in a few cases wherein it is 
otherwise provided by law. 

Where there is a Criminal Circuit Court in the county, it has 
exclusive jurisdiction in criminal cases, but none in civil. Where 
there is no Criminal Circuit Court, the distinguishing words “Civil” 
and “Criminal” are omitted, and it is called the Circuit Court, 
which, with the Common Pleas Court, have the jurisdiction con- 
ferred upon the Criminal Circuit Court where there is one. 

In all civil actions process must be served 10 days before the 1st 
day of the term. 


Terms or County Courts.— e 

Adams county.—Decatur, county-seat. Circuit, April 19, November 1. Com- 
mon Pleas, January 11, May 10, September 13. 

Allen county.—Fort Wayne, county-seat. Civil Circuit, April 26, November 
22. Criminal Cireuit, April, 5, October 4; term, six months. Commun Pleas, 
February 22, June 21, October 25. 

Bartholomew county—Columbus, county-seat. Circuit, April 26, December 
20. Common Pleas, March 15, July 12, November 22. 

Benton county.—Oxford, county-seat. Circuit, March 29, October 4. Common 
Pleas, January 4, May 3, August 30. 

Blackford county.—Hartford city, county-seat. Circuit, May 3, November 1. 
Common Pleas, January 11, April 12, September 138. 

Boone county.—Lebanon, county-seat. Circuit, March 22, September 20. 
Common Pleas, January 4, May 3, September 6. 

Brown county—Nashville, county-seat. Circuit, March 22, December 6. 
Common Pleas, March 22, July 26, November 22. 

Carroll county.—Delphi, county-seat. Circuit, February 8, August 9. Com- 
mon Pleas, January 25, May 24, September 27. 

Cass county.—Logansport, county-seat. Circuit, February 22, November 8. 
Common Pleas, March 22, July 26, December 20. 

Clarke county.—Charleston, county-seat. Civil Cireuit, April 12, October 11. 
Criminal Circuit, February 1, May 3, August 2, November 1. Common Pleas, 
January 11, May 17, September 13. 

Clay county.—Bowling Green, county-seat. Circuit, March 26, September 27. 
Common Pleas, March 1, July 12, November 15. 

Clinton coun'y.—Frankfort, county-seat. Circuit, April 5, October 4. Com- 
mon Pleas, February 15, June 21, October 18. 

Crawford county—Leavenworth, county-seat. Circuit, February 8, August 
9. Common Pleas, January 25, May 24, October 25. 

Davies county —Washington, county-seat. Circuit, March 1, August 30. 
Common Pleas, January 18, May 17, October 18. 
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Dearborn county.—Lawrenceburgh, county-seat. Circuit, March 8, September 
13. Common Pleas, January 18, July 19. 

Decatur county.—Greensburg, county-seat. Circuit, May 17, November 15. 
Common Pleas, February 22, August 23. 

DeKalb county.— Auburn, county-seat. Circuit, February 1, August 2. Com- 
mon Pleas, January 18, May 17, September 20. 

Delaware county.—Muncie, county-seat. Circuit, April 19, October 18. 
mon Pleas, January 18, July 19. 

Dubois county.—Jasper, county-seat. Circuit, March 29, September 27. 
mon Pleas, January 4, May 3, October 4. 

Elihart county—Goshen, county-seat. Cireuit, March 15, September 
Common Pleas, January 4, May 3, September 6. 

Fayette -ounty—Connersville, county-seat. Circuit, March 15, September 
Common Pleas, April 12, August 9, December 13. 

Floyd county—New Albany, iv -seat. & ircuit, April 26, October 
Common Pleas, January 25, June 7, September 

Fountain county. —Covington, county-seat. C Sete February 22. August 23. 
Common Pleas, January 18, May 17, September 20. 

Franklin county—Brookville, county-seat. Circuit, February 1, August 
Common Pleas, March 1, July 5, November 1. 

Fulton county.—Rochester, county-seat. Circuit, February 22, August 
Common Pleas, January 11, April 19, August 9. 

Gibson county. — Princeton, county- seat ireuit, January 25, July 
Common Pleas, April 19, August 16, December 20. 

Grant county.—Marion, county-seat. Cireuit, March 29, September 27. Com- 
mon Pleas, April 12, July 26, November 8. 

Greene county. —Bloomfield, county-seat. Circuit, April 12, October 18. Com- 
mon Pleas, January 18, May 17, September 20. 

Hamilion county.—Noblesville, county-seat. Circuit, March 1, September 6. 
Common Pleas, January 4, May 3, August 2. 

Hancock county.—Greenfield, county-seat. Cireuit, February 8, August 9. 
Common Pleas, April 5, July 5, December 6. 

Harrison county. —Corydon,, county-seat. Circuit, March 22, September 27. 
Common Pleas, April 26, August 2 3, December 27. 

Hendricks county. —Danville, yunty-seat. Circuit, April 12, October 11. 
Common Pleas, January 18, June 7, October 11. 

Henry county.—Newcastle, county-seat. Circuit, March 1, August 30. Com- 
mon Pleas, April 19, July 19, December 20. 

Tlward county —Kokomo, a Circuit, May 17, November 22. 
Common Pleas, February 22, June 28, September 27 

Huntington county. —Huntington, county: seat. Circuit, March 1, September 
6. Common Pleas, March 15, May 31, October 4. 

Juckson county—Brownstown, county-seat. Circuit, February 8, August 9. 
Common Pleas, January 18, May 17, October 18. 

Jasper county —Rensselaer, county-seat. Circuit, March 22, September 27. 
Common Pleas, February 15, June 14, October 18. 

Jiy county.—Portland, county-seat. Circuit, April 12, October 11. Common 
Pleas, March 15, July 26, November 15. 

Jefferson county.—Madison, county-seat. Civil Circuit, Marc) 29, September 
27. Criminal Circuit, January 4, July 5. Common Pleas, June 21, December 20. 

Jenninys county—Vernon, county-seat. Cireuit, March 15, September 13. 
Common Pleas, February 1, June 7, November 1. 

Johnson county—Franklin, county-seat. Cireuit, March 8, September 13. 
Common Pleas, February 15, June 21, October 18. 

Knox county.— Vincennes, county-seat. Circuit, February 8, August 9. Com- 
mon Pleas, January 4, May 3, October 6. 

Kosciusko county.—Warsaw, county-seat. Circuit, May 17, November 15. 
Common Pleas, January 25, May 3, September 6. 

LaGrange county.—LaGrange, county-seat. Circuit, March 1, September 6. 
Common Pleas, April 19, August 16, December 20. 

Lake county —Crown Point, county-seat. Circuit, March 15, September 13, 
Common Pleas, January 4, May 3, September 6. 
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Laporte county.—Laporte, county-seat. Circuit, April 19, October 18. Com- 
mon Pleas, February 1, May 31, October 4. 

Lawrence county—Bedford, county-seat. Circuit, March 1, September 6. 
Common Pleas, January 4, May 3, October 4. 

Madison county.—Anderson, county-seat. Circuit, March 29, October 4. 
Common Pleas, January 11, May 10, August 9. 

Marion county.—Indianapolis, county seat. Civil Cireuit, February 15, May 
24, September 20, December 6. Criminal Circuit, January 4, July 5. Common 
Pleas, February 1, June 7, September 6, November 1. 

Marshall county—Plymouth, county-seat. Circuit, February 1, August 2, 
Common Pleas, April 5, November 1. 

Martin county—Dover Hill, county-seat. Circuit, March 15, September 18. 
Common Pleas, April 12, July 12, November 8. 

Miami county.—Peru, county-seat. Cireuit, March 29, October 11. Common 
Pleas, March 1, July 5, November 22. 

Monroe county.—Bloomington, county-seat. Circuit, April 26, November 
1. Common Pleas, April 5, August 16, December 6. 

Montgomery county —Crawfordsville, county-seat. Circuit, March 8, Septem- 
ber 6. Common Pleas, February 1, May 81, October 4. 

Morgan county—Martinsville, county-seat. Circuit, May 10, November 15. 
Common Pleas, January 18, June 7, October 4. 

Newton county.—Adriance, county-seat. Circuit, March 15, September 20. 
Common Pleas, February 8, June 7, October 4. 

Noble county.—Albion, county-seat. Circuit, April 19, October 25. Common 
Pleas, February 1, June 7, October 4. 

Ohio county.—Rising Sun, county-seat. Circuit, February 8, August 9. 
Common Pleas, April 12, October 11. 

Orange county.—Paoli, county-seat. Circuit, February 22, August 23. Com- 
mon Pleas, February 1, May 31, November 1. 

Owen county.—Spencer, county-seat. Circuit, February 1, August 2. Com- 
mon Pleas, January 4, May 3, September 6. 

Parke county. —Rockville, county-seat. Circuit, February 1, August 2. Com- 
mon Pleas, January 18, May 17, September 13. 

Perry county—Cannelton, county-seat. Circuit, February 15, August 16. 
Common Pleas, January 18, May 17, October 18. 

Pike county —Petersburgh, county-seat. Circuit, March 22, September 20. 
Common Pleas, February 1, June 7, November 1. 

Porter county.—Valparaiso, county-seat. Circuit, March 22, September 20. 
Common Pleas, January 11, May 10, September 13. 

Posey county—Mt. Vernon, county-seat. Circuit, March 22, September 20. 
Common Pleas, March 1, July 5, November 1. 

Pulaski county —W inamac, county-seat. Circuit, March 1, August 30. Com- 
mon Pleas, February 1, May 31, October 4. 

Putnam county.—Greencastle, county-seat Circuit, March 29, October 4. 
Common Pleas, February 8, June 14, October 25. 

Randolph county—Winchester, county-seat. Circuit, March 15, September 
13. Common Pleas, February 22, July 5, October 25. 

Ripley county.—Versailles, county-seat. Circuit, February 22, August 23. 
Common Pleas, May 24, November 22. 

Rush county.—Rushville, county-seat. Circuit, April 12, October 11. Com- 
mon Pleas, January 25, July 26. 

Scott county.—Lexington, county-seat. Circuit, February 1, August 2. Com- 
mon Pleas, March 22, July 26, November 22. 

Shelby county—Shelbyville, county-seat. Circuit, April 5, October 4. Com- 
mon Pleas, March 1, July 5, November 1. 

Spencer county. —Rockport, county-seat. Circuit, March 1, August 30. 
Common Pleas, January 11, May 10, October 11. 

Starke county.—Knox, county-seat. Circuit, March 8, September 6. Common 
Pleas, January 25, May 24, September 27. 

Steuben county.—Angola, county-seat. Circuit, February 15, August 16. 
Common Pleas, January 4, May 3, September 6. 
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St. Joseph county—South Bend, county-seat. Circuit, April —, October 4. 
Common Pleas, January 18, May 17, September 20. 

Sullivan county.—-Sullivan, county-seat. Circuit, March 8, September 13. 
Common Pleas, April 5, August 2, December 6. 

Switzerland county——Vevay, county-seat. Circuit, May 17, November 15. 
Common Pleas, March 8, September 13. 

Tippecanoe county.—-Lafayette, connty-seat., Civil Cireuit, April 5, October 11. 
Criminal Circuit, April 5, October 4. Common Pleas, February 22, May 31, 
November 8. 

Tipton county—Tipton, county-seat. Circuit, April 6, November 1. Common 
Pleas, February 1, June 7, September 6. 

Union county.—Liberty, county-seat. Circuit, January 4, July 5. Common 
Pleas, March 22, July 26, November 22. 

Vanderburgh county —Evansville, county-seat. Civil Cireuit, April 5, October 
4. Criminal Circuit, June 7, December 6. Common Pleas, January 4, May 3, 
September 6. 

Vermillion county—Newport, county-seat. Circuit, February 15, August 16. 
Common Pleas, January 4, May 3, September 6. 

Vigo county—Terre Haute, county-seat. Civil Circuit, March 22, September 
27. Criminal Cireuit, April 5, October 4. Common Pleas, April 19, August 16, 
December 20. 

Wabash county—Wabash, county-seat. Cireuit, April 19, September 6. 
Common Pleas, February 8, June 7, November 1. 

Warren county.—Williamsport, county-seat. Cireuit, April 19, October 18. 
Common Pleas, February 1, May 10, October 18. 

Warwick county.— Booneville, county-seat. Cireuit, Marca 15, September 12. 
Common Pleas, February 15, June 21, October 18. 

Washington county.—Salem, county-seat. Cireuit, March 15, September 20. 
Commor Pleas, April 12, August 9, December 15. 

Wayne county.—Centreville, county-seat. Civil Circuit, February 1+August 2. 
Criminal Circuit, April 5, October 4. Common Pleas, January 4, April 26, Sep- 
tember 13. 

Wells county.— Bluffton, county-seat. Circuit, April 5, October 18. Common 
Pleas, January 18, May 17, September 20. 

White county.—Monticello, county-seat. Cireuit, March 1, September 6. 
Common Pleas, January 11, May 10, September 13. 

Whitley county.—Columbia City, county-seat. Circuit, March 22, November 
8. Common Pleas, March 8, June 21, October 18. 
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xX. IOWA. 


Capital, Des Moines. Area, 50,914 square miles. Population (1867), 902,040. 


Towa originally formed a part of the territory purchased from 
France in 1803 ; and was successively connected with Missouri and 
Wisconsin territories. A settlement was made at Dubuque, on the 
Mississippi river, in the year 1778, by a colony from Prairie Du 
Chien, which remained over twenty years. Permanent settlements 
were commenced about 1830, at Burlington and Dubuque, by 
emigrants from Michigan and Illinois. It was organized as a 
territory by act of Congress in June, 1838, and admitted into the 
Union as a State, December 25, 1846. 


Ciasses AND Sexes oF Popunation or Iowa, 1x 1850 anv 1860. 


-——— Males. ~ — _Females———+ -—Total.———~ 


Condition. 1850. 1860. 1850. 1860. 1850. 1860. 
White... 160.887 303,927 90,99 t 319,917 191,881 673,844 
Colored 566 168 503 333 1,069 
Total free 101,052 354,493 91,162 320,420 192,214 674,913 
Porunation oF Privcrpat Crrres anp Towns or Towa. 
Cities, etc. 1850. 1860. | Cities, ete. 1850. 1860. 


Dubuqne....... 3,108 13,012) Farmington.........60. 2,074 3,500 
Davenport............ 1,848 11,267 | Columbus City. . 1,183 3,000 
Keokuk...... . 2,478 8.136 | Fairtield -. 1,899 3,000 
Burlington... 4,082 6,706 | Montrose..... pkimemanntioe 1,723 3,000 
Muscatine .--. 2,040 §,324 | West Point............. 1,248 2,500 
Iowa City aesesss LUGS 5,214 Fort Madison........... 1569 2,000 


Des Moines City.. 502 8,965 | Wapello 937 = 2,000 


By the constitution of Iowa, the Governor, Lieutenant Governor, 
and Superintendent of Public Instruction are chosen each odd year 
by the people, to serve two years, and until their successors are 
qualified. The Register of the State Land Office, Secretary of State, 
Auditor and Treasurer are elected each even year, for the same 
period. They enter upon their duties in January after their election. 
The sessions of the Legislature are biennial. The Senators, 
forty-nine in number, are chosen for four years, one-half being 
elected every two years. The Representatives. one hundred in 
number, are elected for two years. The number of senators cannot 
be less than one-third, nor more than one-half the number of repre- 
sentatives. Every white male citizen, who has been a resident of 
the State six months, and of the county 60 days, is entitled to vote. 
Persons in the military, naval, or marine service of the United 
States, idiots, the insane, and those who have been convicted of 
infamous crimes, are excluded. 

Arrest For Dest can be made in any civil action on mesne or 
final process on!y in case of fraud. 

Proceepincs Supptementary to Jup¢Ment.—When any judgment 
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from a Court of Record is returned unsatisfied, in whole or in part, 
the holder of the judgment is entitled to an order for the appear- 
ance and examination of the judgment debtor. Also to a like 
order at any time after the issuing of an execution, upon proof, 
by affidavit of the party or otherwise, that the judgment debtor has 
property which he unjustly refuses to apply toward the satisfaction 
of the judgment. If such examination discloses any property, 
rights or credits, subject to execution, an execution may issue and 
they may be levied on. 

Should the judgment debtor fail to appear after being personally 
served with notice, or fail to make full answers to all proper inter- 
rogatories, he may be imprisoned for contempt until he complies 
with the requirements of the law in this respect. 

Upon proof to the satisfaction of the Court, that there is danger 
that the defendant will leave the State, or conceal himself, instead 
of the order aforesaid, an order of arrest may issue, to bring him 
forthwith before the Court for examination. He may also be com- 
pelled to enter into an undertaking, in such sum as the Court shall 
prescribe, with one or more sureties, that he will attend from time 
to time for examination, as shall be directed, and will not, in the 
meantime, dispose of his property, or any part thereof ; in default 
whereof he shall continue under arrest, and may be imprisoned 
until the examination shall be completed. 


Osratntnc Goops unpeR Fatse Prerences. —If any person 
designedly and by false pretence, or by any privy or false token 
aud with intent to defraud or obtain from another any money, 
goods, or other property, or so obtain the signature of any person 
to any written instrument, the false making of which would be pun- 
ished as forgery, he shall be punished by imprisonment in the 
Penitentiary not more than seven years, or by fine not exceeding 
five hundred dollars, and imprisonment in the county jail not 
exceeding one year. 


ATTACHMENT AND Garnisoment.—The plaintiff in a civil action 
may cause any property of the defendant (not exempt from execu- 
tion) to be attached at the commencement, or during the progress 
of the suit, upon affidavit which must state one of the following 
reasons, viz : 

That the defendant is a foreign corporation or acting as such. 

That he is a non-resident of the State. 

That he is in some manner about to dispose of, or remove his 
property out of the State, without leaving sufficient remaining for 
the payment of his debts. 

That he has disposed of his property (in whole or in part) with 
intent to defraud his creditors. 

That he has absconded so that he cannot be served with the 
ordinary process. 

That he is about to remove permanently out of the. county, 
and has property therein, not exempt from execution, with which he 
refuses to pay or to secure the debt due to the plaintiff residing in 
such county. 
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That he is about to remove permanently out of the State, and 
refuses to pay or secure the debt of the plaintiff. 

If the demand on which an attachment is prayed is not founded 
on contract, any Judge of a Court of Record is authorized to make 
an allowance, upon view of the petition, of the amount in value of 
the property that may be attached. 

This provision only applies to cases brought in the District 
Courts. 

The property of a debtor may be attached prior to maturity of the 
debt, when nothing but time is wanting to fix an absolute indebted- 
ness ; but in such case the affidavit must allege— 

1. That defendant is about to dispose of his property with 
intent to defraud his ereditors. Or, 

2. That he is about to remove from the State and refuses to 
make any arrangement for securing the payment of the debt when 
it falls due, and ‘which contemplate :d removal was not known to the 
plaintiffs at the time the debt was contracted. 

Before an attachment can issue in any case, a bond must be 
filed, with sureties to be approved by the Clerk, in a penalty at least 
double the value of the property sought to be attached, and in no 
case less than two hundred and fifty dollars if in the District or 
Circuit Courts, nor less than fifty dollars if in a Justice’s Court ; 
conditioned that plaintiff will pay all damages defendant may 
sustain by reason of wrongful suing out of an attachment. 

Stock, or an interest of defendant in any company, debts due 


him, and property of his held by third persons, may be attached by 
garnishment, and the attachment is binding from the time notice of 
the garnishment is served upon the supposed debtor, or person 
holding property of the original defendant. A municipal or polit- 
ical corporation cannot be garnished. 


Execurrion may issue at any time before the judgment is barred 
by the statute of limitations. But one execution shall be in exist- 
ence at the same time. 

Executions from the District or Circuit Courts may issue, in the 
first instance, into any county which the party ordering them may 
direct. 

When the judgment is against husband and wife, the execution 
may issue against the property of either or both. 

‘The property of municipal or political corporations is exempt 
from garnishment or execution, and the property of a private citizen 
can in no case be levied upon for the debt of such corporation. 


Stay or Execution may be obtained on all judgments for the 
recovery of money, by the judgment debtor giving good and 
sufficient security in the proper court for the amount of such judg- 
ment, interest and costs accrued and to accrue. 

If the sum shall not exceed $5, one month. If over $5 and not 
exceeding $20, two months. If over $20 and not excceding $40, 
three months. If over $40 and not exceeding $5), four months. If 
over $69 and not execeding $100, six months. Tf over $100, and not 
exceeding $150, nine months ; - and exceeding $150, twelve months. 
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Such stay must be taken within ten days from the expiration 
of the term at which judgment was rendered. No appeal can 
be taken after such stay has been obtained. No stay canbe taken on 
judgment against sureties in a stay ; nor on a judgment obtained by a 
laborer or mechanic for wages. At the expiration of the stay, if the 
judgment is not fully paid, judgment is rendered against sureties, 
and execution issued forthwith against principal and sureties. 


Property Exempr rrom Execurion.—All wearing apparel kept 
for actual use, and trunks and other receptacles to contain the 
same ; one musket or rifle ; the proper toois, instruments, or books 
of any farmer, mechanic, surveyor, physician, teicher, or professor ; 
the horse, or team and wagon, or other vehicle, with the proper 
harness or tackle, by the use of which any physician, public officer, 
farmer, teamster, or other laborer habitually earns his living; all 
libraries, fa:nily bibles, portraits and paintings; a seat or pew 
occupied by the debtor or his family in any house of public worship, 
and an interest in a public or private burying ground, not exceeding 
one acre for any one defendant. 

“Tf the debtor is the head of a family, there is farther exempt, his 
homestead, as provided by law ; one cow and ealf ; one horse (unless 
a horse has been previously exempted); fifty sheep, and the wool 
therefrom ; five hogs, and all pigs under six months old ; the nee- 
essary food for allanimals exempt from execution, for sixty days ; 
all flax raised by tie defendant and the manufactures therefrom ; 
one bedstead and the necessary bedding for every two in the family ; 
all cloth manufactured by the defendant, not exceeding one hundred 
yards in quantity ; household and kitchen furniture not exceeding 
one hundred dollars in value ; all spinning wheels and looms, and 
other instruments of domestic labor kept for actual use; the necessary 
provisions and fuel for the use of the family for six months,” and 
* the earnings of the debtor for his personal services, or those of his 
family, at any time within nincty days next preceding the levy, are 
also exempt from execution and attachment.” 

These exemptions cannot be claimed by a single man not the 
head of a family, nor by a non-resident, nor by persons who have 
started to leave the State. In the two former cases, ordinary 
wearing apparel and trunks to contain the same only are exempt ; 
and in the latter case, such wearing apparel and such property, 
not to exceed $75 in value, to be selected by the debtor and ap- 
praised by two disinterested sworn appraisers. 

Where a party absconds and leaves his family, such property shall 
be exempt in the hands of his wife and children, or either of them. 

The separate earnings of a married woman whose husband 
through idleness, intemperance, mental or bodily infirmity, im- 
prisonment, or involuntary absence, does not provide for the 
family, or who has deserted his wife, is the separate property 
of the wife and exempt from liability for the debts of her husband, 
and from any right or claim set up by him adverse to that of the 
wife ; but such earnings are liable for the separate contracts of the 
wife, and for family expenses, and for education of the children. 
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Property purchased by the wife with such earnings is also exempt 
from the husband’s debts, and she need not file of record any 
notice of her claim, in order that such property may be protected 
and exempted. 


Homesteap Exemprion.—If within a town plot, it must not exceed 
one-half an acre ; and if not within a town plot, must not embrace 
more than forty acres ; but, if in either case when thus limited, its 
value is /ess than five hundred dollars, it may be enlarged until its 
value reaches that amount. 

The homestead must embrace the house used and occupied as 
a home by the family ; and is exempt from judicial sale for all debts 
contracted subsequent to such use and occupation. Constructive 
possession is not sufficient to create a homestead right ; it must be 
actual ownership and oceupation. 

There is no limit to the value of a dwelling-house. The value 
of the homestead does not in any way affect the right of its owner 
to its exemption. A conveyance of a homestead is not valid unless 
husband and wife (if the owner is married) concur in and sign such 
conveyance. A mortgage on a homestead is also invalid without 
similar concurrence. A homestead may be sold and proceeds invest- 
ed in a new homestead, which will be exempt in all eases in which 
the one sold would have been exempt. 

When a mortgage has been executed on a homestead by both 
husband and wife, it cannot be sold by judicial sale even under the 
mortgage, until all other property liable to exeeution is exhausted. 

Ciams aGarsst Decepents’ Estarrs.—Exeéutors must give notice 
of their appointment within thirty days thereafter, as the Circuit 
Judge, who is Judge of Probate, may direct. Claims must be 
clewly stated, sworn to, and filed in the office of the Cireuit 
Judge. Ten days’ notice of the hearing, endorsed on a copy of the 
claim, must be served on one of the executors. The executor may, 
with the approbation of the Court, admit claims duly sworn to, 
of the correctness of which he is fully satisfied. Demands not yet 
due may be presented and allowed. Contingent liabilities must be 
presented and proved. Unsatisfied judgments must be filed as 
other claims. Suits pending may be prosecuted to judgment, but no 
lien is created thereby. 

Claims are to be paid in the following order: 1st. Charges of 
last sickness and funeral. 2d. Any allowance made by the Court 
for maintenance of widow and minor children. 3d. Debts entitled 
to preference under the laws of the United States. 4th. Public rates 
and taxes. 5th. Claims filed within six months after notice given 
by executors. 6th. All other debts. 

All claims not filed within one year and a half after notice by 
executors, are forever barred, unless pending in the District or 
Supreme Courts. Demands in each of the above classes to be paid 
off in their order. If there be not meatis sufficient for any one 
class, the claimants in that class will be paid pro rata. 

AssIGNMENTs.—No general assignment of property by an insol- 
vent, or in contemplation of insolvency, shall be valid, unless 
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it be made for the benefit of all creditors, in proportion to the 
amount of their respective demands. 


Liurrations.—Actions for slander, libel, injuries to the person, 
or for a statute penalty, must be brought within ¢wo years. Against 
public officers on any official liability, within ‘hree years. On 
unwritten contracts, for injuries to property or for relief on the 
ground of fraud, and all other actions not otherwise provided for, 
within jive years. On wril‘en contracts, judgments except those of 
a Court of Record of any State, or of the Federal Courts, and for 
the recovery of real property, within /en years. On judgments of a 
Court of Record of any State, or of the Federal Courts, within 
twenty years. 

These limitations do not apply, if from the answer of the 
defendant, or his testimony as a witness, it appears that the 
cause of action still justly subsists. But the answer of one of 
several defendants shall not prejudice the interests of others in this 
respect. In actions for relief on the ground of fraud, as above 
contemplated, the cause of action will not be deemed to have accrued 
until discovery of the fraud by the party aggrieved. 

The time during which the defendant is a non-resident of this 
State is excluded in computing the time. If the action be barred 
by the law of the place where the defendant has previously resided, 
it is also barred here. These limitations apply to all bodies, corpo- 
rate or politic, but not to evidences of debt circulated as money. 

Causes of action founded on contract, are revived by an admis- 
sion that the debt is unpaid, as well as bya new promise to pay the 
same. But such admission or new promise must be in writing, 
signed by the party sought to be charged thereby. 

No distinction is made between resident and non-resident 
creditors. 


Justices oF THE Peace.—Their jurisdiction generally is co-exten- 
sive with their respective counties. It extends to all civil cases 
(except chancery and titles to real estate) where the amount does 
not exceed one hundred dollars. By consent of parties it may be 
extended to any amount not exceeding five hundred dollars. 

Notice of suit must be served at least five days before the time of 
trial, and be returnable not more than fifteen days from its date. 
Judgments of a Justice’s Court may be made liens upon real estate, 
by filing a transcript in the office of the Clerk of the Cireuit Court. 
Appeals may be taken within twenty days, but approved security 
must be filed with the Justice for judgment and costs. In the Circuit 
Court the case is again tried on its merits, and if the appeal be 
taken solely for delay, the Judge may award ten per cent. damages. 
Writs of error are allowed, but not with stay of execution unless 
surety be filed. 


Ricuts or Marrrep Womex.—A wife’s personal property left 
under control of the husband, is presumed to have been vested 
in him. To avoid its entire surrender, she may make herself a 
preferred creditor, in case of his death or insolvency, by filing with 
the County Recorder a statement of her claim, with its value. A 
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like notice will exempt from the husband’s debts specifie articles 
of personal property belonging to the wife. Bank stock, written 
security, and things in action, may be held exempt without such 
notice. Except in certain cases, the husband is not liable for the 
separate debts of the wife, nor is the property of the wife or its 
income liable for the debts of the husband. 

Contracts made by the wife in relation to her separate property, 
or those purporting to bind herself only, do not bind the husband. 
Family expenses, education of the children, and similar obligations, 
are chargeable upon the property of both, and for such they may 
be sued jointly or the husband alone. Married women may 
receive grants or gifts of property from their husbands, without the 
intervention of trustees, but this affects only the mode of conveyance. 


Dower.—One-third in value of ail real estate in which the hus- 
band at any time during the marriage had a legal and equitable 
interest, which has not been sold by judicial sale, to which the wife 
has made no relinquishment, on the death of the husband, if she 
survive him, becomes her property in fee simple. Also, one-third of 
personal property left for distribution after the payment of the 
debts. The same provision is made as to the husband of a deceased 
wife. Each is entitled to the same right of dower in the estate of 
the other, and a like interest shall in the same manner descend to 
their respective heirs. 

A married woman may convey her interest in real estate, in 
the same manner as other persons. 

Rare or Iyrerest.—The rate of interest in Iowa is six per cent. 
per annum, on money due by express contract, unless a different 
rate be expressed in wriling; but an agreement in writing may 
be made for any rate not exceeding ten per cent. per annuum. 
Judgments may bear the same rate of interest as the contract on 
which they are founded, not exceeding ten per cent. If any higher 
rate has been contracted for it works a forfeiture of ten per cent. to 
the school fund of the county in which suit is brought, and the 
plaintiff can only obtain judgment for the principal sum, without 
interest or costs. Judgment for the forfeiture will be rendered 
though the suit be not contested, and the party contracting to pay 
the illegal interest is a competent witness to prove the usurious 
contract. The bona fide assignee of any usurious contract may 
recover of the usurer the full amount of the consideration paid him 
for such assignment. The statute prohibits indirect as well as 
direct usurious contracts. 

Damages on Britts.—The rate of damages allowed on non- 
acceptance or non-payment of bills drawn or endorsed in this 
State, are as follows: If drawn upon a person at a place out of 
the United States, or in California, or in the Territories of Oregon, 
Utah or New Mexico, ten per cent. upon principal, expressed in the 
bill, with interest from time of protest. If drawn upon a person 
at a place in Iowa, Missouri, Illinois, Wisconsin, or in Minnesota, 
three per cent. with interest. If upon a person at a place in 
Arkansas, Louisiana, Mississippi, Tennessee, Kentucky, Indiana, 
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Ohio, Virginia, District of Columbia, Pennsylvania, Maryland, New 
Jersey, New York, Massachusetts, Rhode Island, or Connecticut, 
five per cent. with interest. If drawn upon a person ata place in 
any other State, eight per cent. with interest. (Code, § 965.) 


Sieur Brris.—Grace is allowed on bills and notes, according to 
principles of the law-merchant, and notice to endorsers, etc., 
according to the rules of the commercial law. (Laws, 1852-3.) 


Private Sears.—The use of privafe seals in written contracts, 
except the seals of corporations, is abolished. The addition of a 
private seal to a written instrument does not now affect its character. 


Panties to A Surr.—-Every action must be in the name of the 
real party in interest, except: An executor, administrator, guar- 
dian, trustee of an express trust, or a party expressly authorized 
by statute, who may sue in his own name without joining the party 
for whose benefit the suit is brought. 

All persons interested may be joined as plaintiffs. All persons 
having an adverse interest, or necessary to a complete determin- 
ation of the question involved, shall be made defendants. When 
the question is one of interest to many persons, or the parties are 
very numerous, one or more may sue or defend for the whole. All 
parties bound by contract, judgment, decree or statute ; all parties to 
negotiable paper, common orders, and checks, and sureties on the same ; 
or to separate instruments where the liability is joint and several, 
or either, may all or any part of them be sued in one action. An 
action or judgment against any one or more of several parties jointly 
bound shall not be a bar to proceedings against the others. 

A copartnership may sue or be sued in its firm name; and the 
individual property of any member of such firm may, on scire facias, 
be made liable on such judgment, unless he show cause to the con- 
trary. A copartnership may also sue or be sued in the individual 
names of its members. WUorporations, foreign or domestic, may 
bring suit in their corporate name. 

When an action is founded on a written instrument, suit may 
be brought by or against any of the parties by the name or descrip- 
tion given in the instrument. When a married woman is a party 
her husband must be joined, except where the suit concerns her 
separate property, or is between her and her husband. In such 
cases she may sue, or be sued alone. In no case is it necessary to 
prosecute or defend by guardian or next friend. 


Prace or Brineina Surr.—Actions relating to real estate must 
be brought in the county where it, or some part thereof, is situated. 
Actions for the possession of personal property must be brought in 
the county in which it, or some portion thereof, is found. Actions 
for recovery of a fine, penalty or forfeiture, against a public officer 
or his sureties, must be brought in the county where it, or some part 
thereof, arose. Actions aided by attachment may be brought in any 
county where any part of the property sought to be attached may 
be found, provided, defendant is a non-resident of the State. When, 
by its terms, a contract is to be performed in any particular place, 
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action for a breach thereof may be brought in the county wherein 
such place is situated. Personal actions ‘generally must be brought 
in the county wherein some of the defendants reside. 


Commencement or Surr.—Actions in all Courts are commenced 
by service of a notice on the defendant. In Courts of Record such 
service must be at least ten (10) days before the first day of the 
term. In Justices’ Courts notice must be served no less than five 
(5), nor more than fifteen (15) days before trial. 

On filing aftidavi that personal service cannot be had on defend- 
ant within the State, plaintiff may proceed to make service by 
publication. Such notice must inform the defendant that on or 
before a date named therein, a petition will be filed in the office of 
the clerk of the court of the county wherein suit is brought, stating 
the nature of the claim, and that, unless he enters his appearance 
at the time he is required by law to appear and answer, his default 
will be entered and judgment rendered thereon. If such petition is 
not filed by the date fixed, or ten days before the term, the action 
will be deemed discontinued. 


Corporations.—No corporation to be created by special laws ; 
but the General Assembly shall provide by general laws for the 
organization of all corporations hereafter to be created, except as 
hereinafter provided. 

The property of all corporations for pecuniary profit shall be 
subject to taxation the same as that of individuals. The State shall 


not become a stockholder in any corporation, nor assume or pay 
the debt or liability of any corporation unless incurred in time of 
war for the benefit of the State. No political or municipal corpo- 
ration shall become a stockholder in any banking corporation, 
directly or indirectly. The General Assembly cannot create a 
banking corporation by special act until the same has been sub- 
mitted to the people and approved by a majority of all voting. 
Every stockholder in a bank is individually liable to an amount 
equal to the amount of stock held by such steckholder for all 
liabilities accruing while he or she remains a stockholder. 

Subject to above provisions, the Gencral Assembly has power to 
repeal or amend all laws for the organization of incorporations by 
a vote of two-thirds of each branch of the General Assembly ; and 
no exclusive privileges, except as above provided, shall ever be 
granted. 

Any number of persons may associate themselves and become 
incorporated for the transaction of any lawful business, and when 
incorporated, the body corporate possesses the following powers, viz : 

1. To have perpetual succession. 

2. To sue and be sued in its corporate name. 

3. To have a common seal, which it may alter at pleasure. 

4. To render the interests of stockholders transferable. 

5. To exempt private property of its members from liability for 
corporate debts, except as otherwise provided by law. 

6. To make contracts, acquire and transfer property, possessing 
the same powers in such respects as private persons now enjoy. 
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7. To establish by-laws, and make all rules and regulations 
expedicnt for the management of its affairs, not incompatible with 
honest purposes. 

Previous to commencing business every organization must adopt 
articles of incorporation, which must be recorded in the office of 
the Recorder of Deeds of the county where the principal place of 
business is to be, and corporations for the construction of any work 
of internal improvement must also file a copy of such articles in 
the office of the Secretary of State, and have the same therein 
recorded, and in all cases must publish a notice for four con- 
secutive wecks, in some newspaper as convenient as practicable to 
the principal place of business, which must contain: The name of 
the corporation and its principal piace of transacting business. 
The general nature of the business. The amount of capital and 
stock authorized, and the times and conditions on which it is to be 
paid. Time of commencement and termination of the corporation. 
Officers who are to conduct the business, and times at which they 
shall be elected. Highest amount of liability the corporation is at 
any time to incur. Whether private property is to be exempt from 
corporate debts. 

N. B. It is the uniform practice to exempt private property; but in 
every case stockholders are liable for all unpaid instalments on the 
stock owned or transferred by them, and to that extent execution 
may be levied on their private property. 

Jupicran, Derantment.—The judicial power shall be vested in a 
Supreme Court, District Court, and such other courts, inferior to 
the Supreme Court, as the General Assembly may from time to time 
establish. (New Constitulion Iowa, Art. 5, § 1.) 


Tue Supreme Court.—The Supreme Court has an appellate 
jurisdiction over all judgments and decisions of any of the District 
Courts, as well in case of civil actions properly so called, as in pro- 
ceedings of a special or independent character ; is a court for the 
correction of errors at law, and has power to issue all writs and 
process necessary to secure justice to parties, and exercises a super- 
visory control over all inferior judicial tribunals throughout the 
State. 

Terus AND Praces or Hotpixe Supreme Court.— 


At Desmoines, Ist Monday in June, and 1st Monday in December. 

At Davenport (argument terms), Ist Monday in April, and 1st Monday in 
October. 

At Dubuque (argument terms), 3d Monday in April, and 83d Monday in October. 


Tue District Courrt.—The District Court is a court of law and 
equity, and has original jurisdiction generally in civil and criminal 
matters arising in their respective districts, and exercises a general 
supervision over all inferior courts, to prevent and correct abuses, 
where no other remedy is provided. 

The State is divided into twelve (12) Judicial Districts; and the 
courts are held in the several counties of each District, as follows : 


First Judicial District.—Lee county, at Keokuk, 1st Monday in February and 
2d Monday in September ; at Fort Madison, 3d Monday in May and 1st Monday 
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in December; Henry county, 2d Monday in March, June and November; Des- 
moines county, Ist Monday in January, Ist Monday in October and 3d Monday 
in April; Louisa county, Ist Monday in April and 4th Monday in October. 

Second Judicial District—Van Buren county, 2d Monday in January and 3d 
Monday in August; Wapello county, 2d Monday after 2d Monday in January, 
and 2d Monday after 8d Monday in August ; Appanoose county, 1st Monday in 
March and October; Wayne county, 3d Monday in March and October; Lucas 
county, 2d Monday after 3d Monday in March and October ; Monroe county, 4th 
Monday after 83d Monday in March and October; Davis county, 4th Monday in 
May, and 6th Monday after 83d Monday in October. 

Third Judicial District —Pottawattomie county, 4th Monday in January and 
July; Mills county, 3d Monday after 4th Monday in January and July ; Fremont 
county, Sth Monday after 4th Mondayin January and July ; Page county, 7th 
Monday after 4th Monday in January and July ; Taylor county, 8th Monday after 
4th Monday in January and July ; Ringold county, 9th Monday after 4th Mon- 
day in January and July; Decatur county, 10th Monday after 4th Monday in 
January and July; Clarke county, 12th Monday after 4th Monday in January 
and July ; Union county, 14th Monday after 4th Monday in January and July ; 
Adams county, 15th Monday after 4th Monday in January and July ; Montgom- 
ery county, 16th Monday after 4th Monday in January and July. 

Fourth Judicial District —Shelby county, 2d Monday in April ; Crawford 
county, 3d Monday in April ; Sac county, 4th Monday in April; Calhoun county, 
ist Thursday after Monday fixed for holding Court in Sac county ; Humboldt 
county, 4th Monday after 2d Monday in April; Kossuth county, 5th Monday 
after 2d Monday in April; Pocahontas county, 6th Monday after 2d Monday in 
April; Palo Alto county, Ist Thursday after Monday tixed for holding Court in 
Pocahontas county ; Emmett county, 7th Monday after 2d Monday in April; 
Dickenson county, Ist Thursday after Monday fixed for holding Court in Emmett 
county; Clay county, 8th Monday after 2d Monday in April; Cherokee county, 
Ist Thursday after Monday fixed for holding Court in Clay county ; Woodbury 
county, 9th Monday after 2d Monday in April and 1st Monday in December ; 
Monona county, 10th Monday after 2d Monday in April, and 2d Monday in 
December ; Harrison county, 11th Monday after 2d) Monday in April and 3d 
Monday in December. N.B. The county of Buena Vista is attached to 
Clay county; the county of Ida is attached to Sae county ; O’Brien county is 
attached to Cherokee county, and the counties of Sioux and Plymouth are 
attached to Woodbury county, for judicial purposes. ‘There are no terms of 
Court fixed for Osceola and Lyon counties, in this District. 

Fifth Judicial Disirict—Warren county, Ist Monday in January and 2d 
Monday in August ; Madison county, 3d Monday in January and 4th Monday in 
August; Adair county, Ist Monday in February and Ist Monday in September ; 
Cass county, Thursday after Ist Monday in February and Thursday after Ist 
Monday in September; Guthrie county, 2d Monday in February and 4th 
Monday in September ; Dallas county, 3d Monday in February and Ist Monday 
in October; Polk county, 4th Monday in February and 4th Monday in October ; 
Greene county, Ist Monday in April and 3d Monday in September; Audubon 
county, 2d Monday in September ; Carroll county, Thursday after 2d Monday in 
September. 

Sixth Judicial District —Jasper county, 4th Monday in March and Novem- 
ber; Marion county, 2d Monday in March and November; Poweshiek county, 
2d Monday in April and December; Mahaska county, 8d Monday in February 
and October ; Keokuk county, Ist Monday in February and October; Wash- 
ington county, 3d Monday in January and September ; Jefferson county, 1st 
Monday in January and September. 

Seventh Judicial District —Scott county, 1st Monday in February, May and 
November ; Muscatine county, Ist Monday in January and June, and 2d Monday 
in October ; Clinton county, Ist Monday in March, September and December ; 
Jackson county, Ist Tuesday after 4th Monday in March and September. 

Kighth Judicial District—Jolnson county, 1st Monday in Jsnuary, 2d Mon- 
day in May, 3d Monday in October; Zama county, 3d Monday in February and 
September; Iowa county, ist Monday in February and October; Benton 
county, lst Monday in March and Ist Monday in October; Linn county, 4th 
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Monday in March, 2d Monday in July, and 2d Monday in November ; Cedar 
county, Ist Monday in June and December ; Jones county, 3d Monday in June 
and December. ; 

Ninth Judicial District—Delaware county, 3d Monday in April and 4th 
Monday in October ; Buchanan county, 2d Thursday after 3d Monday in April 
and 3d Monday in October; Biack Hawk county, 5th Monday after 3d Monday 
in April, 3d Monday in September and Ist Monday in January ; Grundy county, 
4th Monday in September; Dubuque county, Ist Monday in February and 
June, and 2d Monday in November. 

Tenth Judicial District —Claytun county, 3d Monday in January, 3d Monday 
in May, and 2d Monday in September; Allamakee county, 4th Monday after 3d 
Monday in May and 3d Monday in December; Fayette county, 2d Monday 
after 8d Monday in May, and Ist Monday in December ; Winneshiek county, 3d 
Monday afier 3d Monday in May, and 2d Monday in December ; Howard county, 
2d Monday after 3d Monday in January and 2d Monday after 2d Monday in Sep- 
tember ; Chickasaw county, 3d Monday after 3d Monday in January, and 3d 
Monday after 2d Monday in September. 

Eleventh Judicial District —Marshall county, 1st Monday in April and Sep- 
tember ; Story county, Ist Monday after lst Monday in April and September; 
Boone county, 2d Monday after 1st Monday in April and September; Webster 
county, 3d Monday after Ist Monday in April and September; Hamilton county, 
4th Monday after Ist Monday in April and September; Hardin county, 5th 
Monday after Ist Monday in April and September ; Wight county, 6th Monday 
after Ist Monday in April and September ; Franklin county, 7th Monday after 
1st Monday in April and September. 

Twelfth Judicial District —Mitchell county, 2d Monday after 2d Monday 
in May and September; Floyd county, Ist Monday alter 2d Monday in May 
and September; Bremer county, 2d Monday in May and September; Butler 
county, 7th Monday after 2d Monday in May and September; Cerro Gordo, 6th 
Monday after 2d Monday in May and September; Worth county, 3d Monday 
after 2d Monday in May and September; Winnebago county, 4th Monday after 
2d Monday in May and September; Hancock county, 5th Monday after 2d 
Monday in May and September. 

Circurr anp Genera Term Covurts.—Each of the twelve (12) 
Judicial Districts in the State are subdivided into two (2) Circuits ; 
and in each county of every Circuit at least four (4) terms each year 
of the Circuit Court are held. This Court has original and exclusive 
jurisdiction in each county severally, of the following: All matters 
relating to the probate of wills, the appointment, etc., of adminis- 
trators and executors, guardianship of minors, the settlement of 
decedents’ estates, and of all other actions and proceedings of which 
the County Judge, or County (Probate) Court heretofore has had 
jurisdiction. 

Said Cireuit Court, also, has concurrent jurisdiction with the 
District Court in all civil actions at law, and of foreclosure of mort- 
gages and contracts for the sale of real estate, and to try and deter- 
mine equituble issues arising in actions at law in this Court, and in 
all actions of partition, or assignment of dower. It has exclusive 
jurisdiction of all appeals and writs of error from Justices’ courts. 
Mayors’ courts, and all other inferior tribunals, either in civil or 
criminal cases. 

In each Judicial District there are not less than two (2) nor more 
than four (4) general terms in each year, consisting of the District 
Judge and the two Cireuit Judges within that district. Said terms 
are held at such times and places as said judges may prescribe, by 
their joint order, made in the month of January of each year for 
the year then ensuing. All appeals from judgments or orders 
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of the District Court or Circuit Court, are to be heard in the first 
instance by said general term, and an appeal can be taken from the 
judgments or orders of the general term to the Supreme Court—the 
Court of last resort. The District Judge of each Judicial District 
designates the ¢imes for holding the terms of the Cireuit Court in 
each circuit in his district for the year 1869 ; thereafter each general 
term, at the last term held for the year 1869, and every alternate 
year thereafter, shall designate the times for holding the terms of 
each Circuit Court in their district for the two years next ensuing. 

The twelve (12) Judicial Districts are divided into twenty-four 
(24) circuits, as follows : 


1st District—1ist Circuit, Lee and Desmoines counties; 2d Circuit, Henry and 
Louisa counties. 2d District—1st Circuit, Van Buren, Wapello and Davis coun- 
ties ; 2d Circuit, Appanoose, Monroe, Lucas and Wayne counties. 3d District— 
1st Cireuit, Page, Montgomery, Fremont, Mills and Pottawattomie counties ; 
2d Circuit, Clarke, Decatur, Union, Ringold, Adams, and Taylor counties. 4th 
District—1st Circuit, Harrison, Shelby, Crawford, Monona, Woodbury, Ida, 
Cherokee, Plymouth, Sioux, O’Brien, Osceola and Lyon counties ; 2d Circuit, Sac, 
Calhoun, Humboldt, Pocahontas, Buena Vista, Clay, Palo Alto, Kossuth, 
Emmett and Dickenson counties. 5th District—Ist Circuit, Warren, Polk and 
Dallas counties ; 2d Cireuit, Madison, Adair, Cass, Audubon, Carroll, Greene and 
Guthrie counties. 6th Distriet—1st Circuit, Washington, Jefferson, Keokuk 
and Poweshiek counties ; 2d Circuit, Mahaska, Marion and Jasper counties. 
Sth District—1st Cireuit, Scott and Muscatine counties; 2d Circuit, Clinton and 
Jackson counties. Sth Distriet—ist Circuit, Benton, Tama, Iowa and Johnson 
counties ; 2d Cireuit, Cedar, Linn and Jones counties. 9th District—Iist Circuit, 
Dubuque and Delaware counties ; 2d Cireuit, Buchanan, Blackhawk and Grundy 
counties. 10th District—1st Circuit, Allamakee, Winneshiek and Howard 
counties ; 2d Circuit, Clayton, Fayette and Chickasaw counties. 11th District— 
1st Circuit, Marshall, Story and Boone counties ; 2d Circuit, Hardin, Franklin, 
Hamilton, Wright and Webster counties. 12th District—1st Circuit, Bremer, 
Floyd and Butler counties ; 2d Circuit, Mitchell, Worth, Winnebago, Hancock, 
and Cerro Gordo counties. 

(Form of Notice for suing out a Dedimus Potestatum.) 

Derostrioxs.—Depositions of witnesses residing out of Iowa, or 
within the State, when beyond the reach of a subpoena, may be 
taken as follows : 

1. The party wishing to take such deposition may select the 
Clerk or Judge of any Court of Record, or any Commissioner 
appointed by the Governor of this State to take acknowledgment of 
deeds, ete., in another State, or any Notary Public, or any Consul 
of the United States, and any of these may be named in the Com- 
mission by the name of office of such officer, or by his individual 
name and official style, but the name of the Court of which such 
Commissioner, or Clerk, or Judge, and the State and County in 
which such Notary or Commissioner of Deeds resides, must be 
stated in the Commission. 

2. The parties may agree upon and the Court appoint any indi- 
vidual other than those named above. 

3. The interrogatories must be written out, and the answers 
thereto be inserted immediately underneath the respective ques- 
tions. The whole must be read by or to the witness, and by him 
subscribed and sworn to. 

4, Any exhibit produced before the Commissioner, or prover, or 
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referred to by any witness, must be appended to the deposition, or 
correct copies thereof must be appended to the same, unless 
sufficient reasons be shown for not so doing. 

5. When a deposition is taken upon interrogatories, neither party, 
nor his agent or attorney, shall be present at the examination of a 
witness, unless both parties are present, or represented by an agent 
or attorney, and the certificate shall state such fact, if party or agent 
is present. 

6. Reasonable notice must be given, at least ten (10) days, of 
suing out a dedimus potestatum, and must be accompanied with a 
copy of the interrogatories to be propounded the witnesses. 

Execution anp AckNowLEDGMENT oF Deeps ror Iowa.—No in- 
strument affecting real estate is of any validity against subsequent 
purchasers for a valuxble consider: ation, without notice, unless 
recorded in the office of the Recorder of Deeds in which the land 
lies ; and such instrument shall not be deemed lawfully recorded 
unless it has been previously acknowledged or proved according 
to law. 

Deeds or conveyances affecting real estate within the State can 
be acknowledged within the Slate, before some Court having a seal, 
or some Judge, Justice or Clerk thereof, or some Justice of the 
Peace or Notary Public. 

Any deed, conveyance, or other instrument in writing by which 

real estate in this State shall be conveyed, or encumbered, when 
made or acknowledged out of the State, but within the United 
States, shall be acknowledged before some Court of Record, or 
officer holding the seal thereof, or before some Commissioner to 
take the acknowledgment of Deeds, appointed by the Governor of 
this State, or be fore some Notary Public or Justice of the Peace, 
and when made by a Justice of the Peace, a certificate under the 
official seal of the proper authority, of the official character of said 
Justice, and of his authority to take such acknowledgments, and of 
the genuineness of his signature, shall accompany said certificate of 
acknowledgment. 

Deeds, or other conveyances of land within the State, which are 
executed without the United States, may be acknowledged before any 
Embassador, Minister, Secretary of Legation, Consul, or Chargé 
d’Affaires of the United States ; or before any efficer of a foreign 
country who is authorized by the laws thereof to take acknowledg- 
ments of conveyance of real estate. But the certificate of acknowl- 
edgment by a foreign officer must be authenticated by some 
Embassador, Minister , Secretary of Legation, Consul, or Chargé 
d’Affaires of the United States, whose official written statement 
that full faith and credit is due to the certificate of such foreign 
officer, shall be deemed sufficient evidence of the qualification "of 
such officer, to the acknowledgments, and to the genuineness of his 
signature, or seal, if he has any. 

N. B. The Legislature, on the 7th day of April, 1868,.passed a 
general law, legalizing defective acknowledgments. It provides, 
§ 1. That all conveyances of property in “Towa made in other 
States, which were acknowledged according to the laws and usages 
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of the State, territory, or country in which such deeds were 
acknowledged or proven, are declared as valid in law as though the 
acknowledgment had been taken within this State, and in pur- 
suance to the laws thereof. § 2. That the acknowledgment of all 
deeds and mortgages taken and certified previous to the passage of 
this act, and which have been duly recorded in the proper counties 
of this State, are declared, to all intents and purposes, to be legal 
and valid in all courts of law or equity, in this State or elsewhere ; 
and § 3. That all deeds or instruments in writing for the convey- 
ance of lands, which have heretofore been made and executed, and 
the officer taking the acknowledgment has nof affixed his seal to 
the acknowledgment, such acknowledgment shall nevertheless be 
good and valid, in law and equity, anything in law heretofore 
passed to the contrary notwithstanding. 

No separate examination or acknowledgment on the part of the 
wife is necessary. 

Deeds, or other instruments in writing affecting real estate, may 
be executed without either seal or scroll, and no witness is necessary 
when such instruments are executed by the grantors, 


(Form for Acknowledgment of Deeds.) 
The State of New York, 

City and County of New York, ss. Be it remembered that on this 
—— day of , A. D. 18—, before me, the undersigned 
——-, a Commissioner, resident in the city of New York, duly 
commissioned and qualified by the executive authority, and under 
the laws of the State of Iowa, to take the acknowledgment of deeds, 
etc., to be used or recorded therein, personally appeared 

, and ———— ———, his wile, to me personally known to be 
the identical persons whose names are aflixed to the foregoing deed as 
grantors, and they severally acknowledged the instrument to be their 





voluntary act and deed. And the said ———- ———, wife of the 
said ———— ————,, acknowledged that she executed the same with- 


out fear or compulsion, and for the express purpose of relinquishing 
her right of dower in the premises therein conveyed. 

In witness whereof I have hereunto set my hand and affixed my 
official seal the day and year last above written. 





[SEAL. ] —— - ‘ 
Commissioner for Iowa, in New York. 
(Proof by Subscribing Witness.) 
State of New York, M 
City and County of New York, ss.:) I, ——— ——, Com- 


> 

missioner for Iowa in New York, do hereby certify that on this 
day of ———, inthe year one thousand eight hundred and 
, it was satisfactorily proved before me, by the oath of 

-, personally known to me to be a credible and disinterested 
witness, and to be the person whose name is subscribed to the fore- 
going instrument as a witness thereto, that ———-———, now absent 
(state reason of absence) was (or is) personally known to me to be 
the identical person whose name is affixed to the foregoing deed as 
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grantor, and that the same was executed by the said 
whose name is thereunto subscribed, as a party, in the presence of 
said ——_—— ———,, who subscribed his name to such instrument as 
a witness thereof, at the date therein mentioned. 

In testimony whereof, I have hereunto set my hand, and affixed 
my official seal, the day and year aforesaid. 

[ SEAL. ] — * 

Commissioner for Iowa in New York. 


(Form of Acknowledgment of Deeds in the State of Iowa by parties residing 
in the State.) 
State of Iowa, \ 

Scott County, ss. Be it remembered that on this day of 

, A. D. 18—, before the undersigned, —_—~ ———, a 
Notary Public in and for said county, personally appeared 

, and —_—— ———, his wife, to me personaily known to be 
the identical persons whose names ave affixed to the foregoing deed 
as grantors, and acknowledged the instrument to be their voluntary 
act and deed. And the said —_—— ——— _, wife of the said 

, acknowledges that she executed the same without fear or 
compulsion, and for the express purpose of relinquishing her right 
of dower in the premises therein conveyed. 

Witness my hand and notarial seal, the day and year last above 

written. 


Notary Public. 





New Publications. 


NEW PUBLICATIONS. 


I. The United States Internal Revenue and Tariff Law (passed 
July 13, 1870), together with the Act imposing Taxes on Distilled 
Spirits and Tobacco, and for other purposes (approved July 20, 
1868), and such other Acts or parts of Acts relating to Internal 
Revenue as are now in effect; with Tables of Taxes, a copious 
Analytical Index, and full Sectional Notes, Compiled by Horace 
E. Dresser. 8vo. Price, cloth, $1.25. 


Il. Cost of Insurance—a Treatise upon the Cost of Life Insur- 
ance, together with an Arithmetical Explanation of the Computa- 
tion of Premiums and Valuation of Policies, to which are added 
Tubles of Net Premiums, Cost of Insurance, ete., for the Use of Life 
Insurance Agents, By Naraan Witiey, Actuary. 

This is the very elaborate title of a neat octavo volume just 
ublished by Mr. Stephen English, Editor of the Zasurance Times, 
of New York, and is issued in very handsome style. The work 
extends to fifty-two pages, embracing over twenty pages of tables. 
We have not been able to examine the work, but presume it is a 
very useful contribution to the abstruse literature of life insurance, 
and shall be glad to give it due attention on another occasion. 

TIL, Moertin Van Burens Calumnies Repudiated : Hamilton's 

‘onduct as Sceretary of the Treasury Vindicated. By James E. 
Hamirton. 8vo, pp. 54. Scribner & Co., New York. Price, 75 
cents. 

IV. Railroad Laws of the State of New York. 8vo, pp. 86. 
Price, 75 cents. 

V. Manual of the Railroads of the United States for 1870-1871. 
Showing their Mileage, Stocks, Bonds, Cost, Traffic, Larnings, 
Expenses and Organization, with a Sketch of the Rise, Progress, 
Injluence, ete. By Wexry V. Poor. 8yvo, pp. 550. Price, $5. 

VI. General and Publie Statute Laws of the several States rela- 
tive to Tire, Inland Navigation, Marine, Life and Health, and 
Casualty Insurance Companies, By Grorcke Worrorp, Deputy 
Superintendent of the New York Insurance Department. 8vo, pp. 
950. Price, $10. 

VIL. Ziubleau des Monnaies @ Or et @Argent des Principaux 
Etuts du Monde. Paris, 1870. 12mo, pp. 72. 

This little volume has twenty-nine pages of lithographic fac- 
similes of two hundred gold and silver coins of Europe, ete. 

VII. The Bank of England: and the Organization of Credit 
in England, With the Evidence of Messrs. Pertern before the 
Lrench Commission. Small 8vo, pp. 870. Price, $5. 
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IX. Zhe Acts of Congress relating to Loans and the Currency, 
JSrom the Year 1848 to July, 1870. 8vo. Price, $2. 

This volume comprises all the Acts since the Mexican war, in 
reference to bonds and the currency, including the Act of July, 
1870, authorizing tlie funding of the National debt. 


Prize Essay on Locat Taxatron.—William Tayler, F. 8. 8., 
has placed in the hands of the Council of the Statistical Society, 
London, the sum of fifty guineas, to be awarded by them as a prize 
for the best Essay on the Local Taxation of the United Kingdom. 
It is desired that the essay shall exhibit, as far as possible, a com- 
plete summary with full statistical details of the local taxation of 
the United Kingdom since 1850, the objects for which it is levied, 
the amounts collected and expended for each object, the mode and 
cost of collection, the expenditure and incidence of local taxes, and 
any special circumstances connected with their nature or operation. 
The main objects of the essay may be aided and illustrated by refer- 
ence to the recent history of local taxation in this country, and to 
the systems of taxation of other countries ; but it should be borne 
in mind that the principal purpose of the essay is to exhibit a com- 
plete chart of the local taxation of the United Kingdom, with 
suggestions for its amelioration in principle and machinery. Copies 
of the detailed conditions can be had of the Assistant Secretary, 
Statistical Society, 12 St. James’s Square, London, 8S. W. 


CORPORATE NAMES. 


Tue following important and useful act was passed by the Legis- 
lature of Illinois in 1869. Its provisions should be more generally 
understood, in which case they will not be ignored by men of intel- 
ligence and prudence :— 


Aw Act to amend chapter thirtieth of the Revised Statutes. 


Section 1. Be it enacted by the people of the State of Illinois, 
represented in the General Assembly, that it shall not be lawful for 
any person, Or associ iation of persons, to put forth any sign or 
advertisement, and assume therein, or thereon, for the purpose of 
soliciting business, any corporate name, unless by the authority of 
some public act or charter. 


Src. 2. It shall not be lawful for any person, or persons, or 
association, company, or corpori ation, doing business within this 
State, under or by authority of any public “act or charter, to put 
forth any sign or advertisement containing any other name than 
that by which the said person, or persons, association, company, or 
corporation are designated and are authorized to assume by the 
public act or charter “under which the same is organized and doing 
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business ; nor to add any thing to such authorized name, or lengthen 
the same. 


Src. 3. Every person, or persons, and any officer or agent of a 
corporation or association, who shall offend against any of the pro- 
visions of this act shall, upon conviction thereof, pay a fine of not 
less than one hundred dollars; and, in the discretion of the court 
wherein such conviction shall be had, a like sum for each day that 
the offense shall be continued; to be collected in the name of the 
people of the State of Illinois, in any court of record having cogni- 
zance of like offenses ; and it shall be the duty of the State’s Attorney 
to prosecute any person, or persons, the agent or officers of any 
corporation or association offending against this act, upon notice of 
such offense havin been committed, and the amount of said fine, less 
the costs of prosecution, shall be applied to the benefit of the com- 
mon school fund of the county in which such offense may have been 
committed 


Sec. 4. This act shall be deemed a public act, and shall take 
effect and be in force from and after July 1, a. p. eighteen hundred 
and sixty-nine. 


Approved March 10, 1869. 


THE NATIONAL BANK ACT. 


Continued from September number. 


All Associations under this Act, when designated for that purpose by the Sec- 
retary of the Treasury, shall be depositories of public money, except receipts from 
customs, under such regulations as may be prescribed by the Secretary; and they 
may ulso be employed as financial agents of the government; and they shall perform 
such reasonable duties, as depositories of public moneys and financial agents of the 
government, as may be required of them. And the Secretary of the Treasury shall 
require of the associations thus designated satisfactory security by the deposit of 
United States bonds and otherwise, for the safe-keeping and prompt payment of the 
public money deposited with them, and for the faithful performance of their duties as 
financial agents of the government: Provided, That every Association which shall 
be selected and designated as receiver or depository of the public money shall take 
and receive at par all of the National currency bills, by whatever Association issued, 
which have been paid the government for internal revenue, or for loans or stocks. 


75. Minimum Security for Depository Banks is $50,000 in U. 8. 
Stocks,—Fifty thousand dollars in U. S. stocks is the minimum 
pledge to qualify a National bank depository. (Letter to First Na- 
tional Bank, New York, N. Y., November 25, 1869.) 


Meaning of Item, “ Sundry Deposits,” in Transcripts of Deposi- 
tory Banks.—The item “sundry deposits” in the transcripts of ac- 
count of depository banks, is intended to apply only to internal rev- 
enue not received from internal revenue collectors, which should be 
separately mentioned. 
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76. Effect of Letters of Instruction to Depositary Banks.—It is not 
intended in drawing letters of instruction on [national] banks, to 
subject them to any expense. It is intended to make the letters 
payable to a depositary or an assistant-treasurer in the city where 
the correspondent of the bank is situated, and where its account is 
kept. It is not expected that in such cases the bank will actually 
remit the noney, but that it will instruct its correspondent to make 
the deposit. If the bank actually keeps the funds belonging to the 
United States in its vaults, and cannot deposit through its corres- 
pondent, the transfers will be made at the expense of the Depart- 
ment by transfer orders, under which the funds can be actually 
transported (by express). The direction in the letters of instruc- 
tion, that the transfers must be made without risk or expense to 
the Government, is merely precautionary, and is not to be construed 
as requiring the bank to incur any expense. (Letter to First 
National Bank, Peoria, Illinois, January 17, 1870.) 

77. Depositary national banks are required to render to the 
Treasurer statements of balances to the credit of disbursing officers 
simultaneously with transcripts of account current, and at no other 
time. (Letter to First National Bank, Milwaukee, Wis., October 
19, 1869.) 

78. Concerning the Treasurer’s Right to Overdraw his Accounts 
with Depositary Banks in certain Cases.—The Treasurer claims and 
will exercise the right to overdraw his account with a depositary 
national bank by draft or otherwise to such an extent as to bring 
the indebtedness of the bank to the United States within the limit 
of its securities, whenever its aggregate indebtedness to the Govern- 
ment and its officers shall exceed such securities. It is evident 
that in no other way can the Government be protected from the 
risk of loss. The risk is the same whether the deposits stand to 
the credit of the Treasurer or of disbursing officers, and the 
Treasurer is in both cases equally bound to protect the interests of 
the Government by bringing the indebtedness of the bank to the 
United States within the limit of its securities. (Letter to First 
National Bank, Helena, Montana Territory, January 8, 1870.) 


79. The Treasurer is the proper Judge of his Right to Draw on a 
Depositary Bank.—The idea that a depositary bank or its officers 
are to decide upon the Treasurer’s right to draw upon it, cannot be 
entertained. The Treasurer must be the judge of his right to draw 
upon the bank, and the bank must pay such drafts as the Treasurer 
in his discretion shall see fit to draw upon it. (Letter to Merchants’ 
National Bank, Little Rock, Arkansas, January 14, 1870.) 

80. Drafts drawn by the Treasurer on Depositary Banks must be 
Paid and must not be Discounted—The Treasurer knows from his 
books what the condition of his account with every depositary bank 
is, and it must be distinctly understood that he is to be the sole 
judge, subject to instruction from the Secretary, of his right to draw 
in any case. The refusal of payment of his drafts by the bank upon 
which they are drawn, or the charging of discount for cashing them, 
thus discrediting drafts issued in payment of the debts of the 
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Government, is excusable only on the ground of ignorance of the 
duties required of depositary banks. (Letter to First National 
Bank, Helena, Montana Territory, January 17, 1870.) 

81. All letters requiring depositary national banks to transfer 
funds to assistant-treasurers or depositaries of the United States 
should be complied with on the day of receipt, if practicable. 
(Letter to First National Bank, Rochester, N. Y., October 26, 1869.) 

82. Requirements of Circular No. 4, 1869, as to Redemption of 
Fractional Currency by Depositary Banks.—Cireular No. 4, 1869, 
from the Treasurer’s office, requires national banks, designated as 
depositaries, to redeem fractional currency, not mutilated, when 
presented in sums not less than three dollars. ‘ When the size of 
the deposit will admit,” “it is required that each strap” “contain 
one hundred notes of the same denomination.” When the amount 
of currency presented for redemption equals or exceeds fifty dollars, 
the bank may, under the circular, at its option, “either pay the 
owner its value in money, or give a receipt conditioned for such 
payment, when proceeds of the parcel shall be received from the 
freasurer of the United States.” (Letter to Richard Steele & Co., 
Auburn, N. Y., December 18, 1869.) 

83. A National Bank has a Right to Charge for Cashing a Draft 
not on Itself, in Favor of a Government Agent.—Inasmuch as a 
national bank in cashing a draft drawn on a depositary of the 
United States (other than itself), in favor of a disbursing agent of 
the Treasury, acts, not as an agent of the Government, but in its 
ordinary capacity as a banking institution, it has an undoubted 
right to make the ordinary charge for cashing and collecting the 
draft. The cashing of such a draft is a service performed ; and 
there is no law or regulation which requires a national bank, 
whether designated as a depositary or not, to perform such a 
service free of charge. (Letter to Deputy-Collector of Customs, 
Eastville, Va., December 24, 1869.) 

Effect of Notification to pay Outstanding Drafts on a Discontinued 
Depositary.—A formal notification to a depositary national bank to 
pay on presentation all the outstanding drafts on another national 
bank, which has been discontinued as a depositary, does not absolve 
the former from the obligation which rests upon the drawee of 
every draft payable to order, to see that the indorsements are 
genuine and in proper form, before charging it to the drawer’s 
account ; or from the responsibility which attaches to the payment 
of such a draft on a forged or insufficient indorsement. (Letter to 
First National Bank of Madison, Indiana, October 4, 1869.) 


Section 50.—ReprEmprion oF CIRCULATION. 


On becoming satisfied, as specified in this Act, that any Association has 
refused to pay its circulating notes as therein mentioned, and is in default, the 
Comptroller of the Currency may forthwith appoint a receiver, and require of 
him such bond and security as he shall deem proper, who, under the direction 
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of the Comptroller, shall take pessession of the books, records, and assets of 
every description of such Association, collect all debts, dues, and claims belong- 
ing to such Association, and, upon the order of a court of record of competent 
jurisdiction, may sell or compound all bad or doubtful debts, and, on a like 
order, sell all the real and personal property of such Association, on such terms 
as the court shall direct ; and may, if necessary to pay the debts of such Associa- 
tion, enforce the individual liability of the stockholders provided for by the 
twelfth section of this Act ; and such receiver shall pay over all money so made 
to the Treasurer of the United States, subject to the order of the Comptroller 
of the Currency, and also make report to the Comptroller of the Currency of all 
his acts and proceedings. * * * * 

If such Association against which proceedings have been so instituted, on 
account of any alleged refusal to redeem its circulating notes as aforesaid, shall 
deny having failed to do so, such Association may, at any time within ten days 
after such Association shall have been notified of the appointment of an agent, 
as provided in this Act, apply to the nearest circuit or district or territorial 
court of the United States, to enjoin further proceedings in the premises ; and 
such court, after citing the Comptroller of the Currency to show cause why 
further proceedings should not be enjoined, and after the decision of the court 
or finding of a jury that such Association has not refused to redeem its circulat- 
ing notes, when legally presented, in the lawful money of the United States, 
shall make an order enjoining the Comptroller, and any receiver acting under 
his direction, from all further proceedings on account of such alleged refusal. 


84. In order to maintain a bill in equity, under § 50 of U.S. St. 
of 1864, c. 106 (National Banking Act), to enforce the personal 
liability of the stockholders of an insolvent national bank, it is 
necessary that the Comptroller of the Currency should take action 
concerning the liability of such stockholders, before the institution 
of the suit,—and this fact must be averred in the bill. Kennedy v. 
Gibson, 8 Wallace, 498. 

If such a bill is properly filed against stcckholders who are 
within the jurisdiction of the court, it is no objection to it that 
there are other stockholders, who are named in the bill and averred 
to be beyond the jurisdiction of the court, who cannot be made 
defendants. Ibid. 

Creditors of such a bank cannot proceed directly in their own 
names against the stockholders or debtors of the bank, but actions 
must be brought in the name of the receiver, or in the name of the 
association, for his use. Ibid. 

The position of the receiver is very analogous to that of the 
assignee of a bankrupt or insolvent. 

85. Under § 50 of the National Banking Act, providing that a 
receiver appointed under the act may compromise doubtful debts, 
‘on the order of a court of record of competent jurisdiction,” it 
was held that the United States District Court was such a court. 
In the matter of Platt’s Petition, 1 Benedict (C.C.), 534. 

86. The assets, in the hands of a receiver, of a national bank 
which has failed, or when reduced to money and placed subject to 
the order of the comptroller, are to be ratably divided and appro- 
priated to the payment of all legal liabilities of the bank, whether 
such liabilities are debts, technically so called, or result from the 
nonfeasance or malfeasance of the bank in respect to its binding 
obligations and duties; and in a proceeding for the adjudication of 
a claim against such bank, arising from its failure to deliver to the 
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person entitled thereto a special deposit made by him with it, the 
receiver, under § 50, is a proper party defendant. Turner v. First 
National Bank of Keokuk, 26 Iowa, 562. 

87. The plaintiff made a special deposit of bonds with the bank, 
which upon their failure they refused to deliver. It was contended 
that the liability of the bank was that of creditor, and not of a 
bailee ; but, by § 46, banks are allowed to deliver special deposits, 
even after their failure. If they had converted the deposit into 
money, and mingled it with the funds of the bank, or had lost it by 
their gross negligence, the receiver, as being the active agent in 
settling the affairs of the bank, was a proper party to the suit, 
although, of course, he could only be liable in his official capacity, 
and not personally. As to the liability of banks for special deposits, 
see Bankers’ Magazine for March, 1870, page 849. 


Section 55.—Orrences By Bank OFFICERS. 


Every president, director, cashier, teller, clerk, or agent of any iation, 
who shall embezzle, abstract, or wilfully misapply any of the moneys, funds, or 
credits of the Association, or shall, without authority from the directors, issue 
or put in circulation any of the notes of the Association, or shall, without such 
authority, issue or put forth any certificate of deposit, draw any order or bill of 
exchange, make any acceptance, assign any note, bond, draft, bill of exchange, 
mortgage, judgment, or decree, or shall make any false entry in any book, 
report, or statement of the Association, with intent, in either case, to injure or 
defraud the Association or any other company, body politic or corporate, or any 
individual person, or to deceive any officer of the Association, or any agent 
appointed to examine the affairs of any such Association, shall be deemed 
guilty of a misdemeanor, and upon conviction thereof shall be punished by 
imprisonment not less than five nor more than ten years. 


88. The words “incorporated bank,” in Gen. Sts. c. 161, § 39, 
embrace not only banks existing at the date of the passage of the 
act, but also such as have been chartered since ; and they are not 
limited to corporations created by the laws of this State, but like- 
wise include such national banking corporations as are located 
here. Commonwealth v. Tenney, 97 Mass. 50. 

In the case of Commonwealth v. Hall, 97 Mass. 570, the same 
point was reaffirmed. 


89. The fraudulent conversion of the property of an individual 
deposited in a bank incorporated under the Statutes of the United 
States by an officer of, or person employed in, such bank, is an 
offence not made punishable by any act of Congress; and the 
courts of this State have jurisdiction thereof under Gen. Sts. c. 161, 
§ 39. Commonwealth v. Tenney, 97 Mass. 50. 

The taking, by a person in the employment of an incorporated 
bank, of the bonds of a depositor from their place of deposit in the 
bank, and sending them out of the State to be used as collateral 
security for the taker’s debt, is a fraudulent conversion under Gen. 
Sts. c. 169, § 39, although the taker at the time of taking them 
intended to restore the bonds to the owners, or to the hank, in the 
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identical form and condition in which they were taken, and the 
parties to whom they were pledged agreed not to sell or dispose of 
them. Ibid. 


90. The defendant in this action was a clerk in the First National 
Bank in Greenfield, Mass., and took the bonds of individuals, 
deposited in the bank for safe keeping, and sent them to New York 
as collateral security for advances made by stock-brokers there, for 
the purpose of speculation in stocks, with the understanding that 
the bonds were not to be sold or disposed of, and with the intention 
of restoring them to their place of deposit in the bank before it 
should be discovered that they were missing. Some of the bonds 
were sold by the brokers to cover losses incurred in the specula- 
tions. The defendant was first indicted for larceny of the bonds, 
and on that charge was acquitted; and was then indicted for a 
fraudulent conversion of them, and convicted. The intention of 
restoring stolen property, or of taking up forged paper, does not 
excuse the criminality of the original theft or forgery. If the bonds 
in this case had been the property of the bank, the defendant would 
undoubtedly have been punishable under the laws of the United 
States ;*but, as they belonged to individuals, the offence was not 
punishable under any act of Congress. See Silate v. Tuller, 34 Conn. 
280, post. 

The words “any bank,” in Gen. Sts. tit. 12, § 191, include a 
national bank organized and doing business in the State ; and if 
the teller of such a bank takes and purloins a special deposit of 
bonds made by one of its customers, done up in a package, he com- 
mits the offence contemplated by that statute. State v. Tuller, 34 
Conn. 280. 

If an act of Congress creates a corporation within a State, and 
authorizes it in general terms to pursue the business of banking, it 
is competent for the State legislature to protect the bank, and those 
who deal with it in that business, by suitable penal enactments ; 
and, therefore, where the act of Congress authorizing the establish- 
ment of national banks provided a punishment to be inflicted upon 
the officers of the bank who should embezzle its property, but made 
no provision for such punishment in case of the embezzlement or 
theft of the property of its customers, and a teller of the bank pur- 
loined a package of bonds, specially deposited in the vault of the 
bank by one of its customers, it was held that the act was embraced 
within the statute of the State punishing officers of banks for 
embezzling the property of third persons deposited therein, and 
within the jurisdiction of the State courts. Ibid. 

This case, in many of its features, is like the case of Common- 
wealth v. Tenney, 97 Mass. 50. It was contended in this case that 
the court had no jurisdiction of the offence, because the legislature 
had no constitutional right to make such an offence cognizable by 
the State courts. But, while it is true that State courts have no 
jurisdiction of offences created by federal statutes, yet in this case 
the particular offence of which the teller was charged was not 
embraced within the federal statute. 
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91. If a person, alleged to be the president of a national bank, is 
charged before a United States commissioner with embezzling the 
funds of such bank, and with making false entries in its books, and 
upon examination is held for trial, and the proceedings are brought, 
by habeas corpus and certiorari, before a United States District Court 
for review, that court will examine the evidence before the commis- 
sioner, and do what he ought to have done; and if the evidence 
shows probable cause to believe the accused is guilty, this is suffi- 
cient to warrant his being committed for trial. Jn the matter of Van 
Campen, 2 Benedict (C.C.), 419. 

The making of false entries by a clerk in a national bank by 
direction of the president thereof, constitutes the president a princi- 
pal in the offence of making false entries. Jn the matter of Van 
Campen, 2 Benedict (C.C.), 419. 

If the president of a national bank, charged with the administra- 
tion of the funds of the bank in his hands, converts them to his own 
use, he embezzles and abstracts them, within the meaning of § 55 of 
the National Banking Act, unless he shows authority for so doing. 
An intent to defraud the bank will be inferred from the fact of 
embezzlement. Jn the matter of Van Campen, 2 Benedict (C.C.), 419. 


Sections 56, 57.—Surrs unpER THE Act. 


All suits and proceedings arising out of the provisions of this Act, in which 
the United States or its officers or agents shall be parties, shall be conducted by 
the district-attorneys of the several districts, under the direction and supervision 
of the Solicitor of the Treasury. 

Suits, actions, and proceedings, against any Association under this Act, may 
be had in any circuit, district, or territorial court of the United States held 
within the district in which such Association may be established ; or in any State, 
county, or municipal court in the county or city in which said Association is 
located, having jurisdiction in similar cases: Provided, however, That all pro- 
ceedings to enjoin the Comptroller under this Act shall be had in a circuit, dis- 
trict, or territorial court of the United States, held in the district in which the 
Association is located. 


92. The provision in the U. 8S. St. of 1864, c. 106 (National 
Bank Act), §§ 56, 57, that suits arising under the provisions of the 
act in which the United States or its officers or agents shall be 
parties, shall be conducted by the district-attorney of the district, is 
merely directory ; and stockholders of a bank against whom suit 
has been brought by a receiver under the act, cannot set up as a 
defence to the action that the suit is not brought by the district- 
attorney. Kennedy v. Gibson, 8 Wallace, 498. 

There is a distinction sometimes made in the statute as to what 
is directory and what is imperative, or compulsory ; and it has been 
held that where the provisions contain mere matters of direction 
and nothing more, the statute is directory ; but where it is provided 
that anything done contrary to or not in accordance with the 
statute shall be void, or where there is a penalty attached to the 
violation of the statute, in such cases the statute is imperative. 

In this case the receiver was acting with the approval of the 
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Treasury Department, and, after the matter had been submitted to 
the Solicitor of the Treasury, employed private counsel, who con- 
¢ucted the suit. 

Suits under § 57 of U.S. Statutes of 1864, c. 106 (National 
Banking Act), may be brought by national banks as well as against 
them, although the word by is omitted from the statute. Kennedy 
v. Gibson, 8 Wallace, 498. 

The 59th section of the act of 1863 (U.S. St. of 1863, c. 58), 
provided that suits might be brought by national banks. The 57th 
section of the act of 1864 revised and enlarged the provisions of 
this section, but the word “by” seems to have been accidentally 
omitted. 

93. A national bank can be sued in the courts of a State other 
than that in which it is located. Cooke vy. State National Bank of 
Boston, 50 Barb. 339. 

National banks are foreign corporations within the meaning of 
section 227 of the N. Y. Code of Procedure, authorizing the issuing 
of an attachment against the property of a corporation, “ created 
by or under the laws of any other State, government, or country.” 
Ibid. 

The Supreme Judicial Court of Massachusetts, the highest legal 
tribunal in that State, came to an opposite conclusion in the case of 
Crocker vy. Marine National Bank of N. Y., decided in 1869, but not 
yet reported, holding that a State court has no jurisdiction over a 
national bank out of the county or city in which it is established 


MIscELLANEOUS. 


94. Payment of Semi-annual Duty is Required of Banks which 
have Dissolved.—It is the opinion of the Attorney-General of the 
United States that in the case of the dissolution of a national bank, 
the semi-annual duty on capital must be paid to the Treasurer, in the 
same manner as before such dissolution, until the provisions of the 
act of June 3, 1864, in regard to the circulating notes of such bank, 
are complied with. (Letter to Merchants and Mechanics’ National 
Bank, Troy, New York, October 5, 1869.) 


95. Notes Purporting to be Issued by Government Banks are Worth- 
less.—No such banking institution as the ‘Government Bank of the 
District of Columbia” ever existed, and notes purporting to have 
been issued thereby are consequently worthless. (Letter to Abney 
Chiles, Lauderdale, Miss., October 26, 1869.) 

96. Pension Agents are Disbursing Officers.—Pension agents are 
disbursing officers within the meaning of that term as used in the 
act of June 14, 1866. (Letter to First National Bank, Quincy, 
Tilinois, October 4, 1869.) 

97. Pension Agents’ Balances; how Reported.—The balances of 
the deposits of pension agents with depositary national banks are 
to be reported, like those of other disbursing officers, to the 
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Treasurer’s office, and to no other. (Letter to Nassau National 
Bank, Brooklyn, N. Y., November 24, 1869.) 


98. Registration of Paid Coupons.—No numerical register of paid 
coupons is kept in the Treasurer’s Office. Such a register is kept 
in the office of the Register of the Treasury, but the coupons do not 
reach him for registry until several months after they have been 
paid. (Letter to First National Bank, Painesville, Ohio, January 
15, 1870.) 


99. Notes Entirely Destroyed are not Redeemable-—The Depart- 
ment cannot entertain a claim for the redemption of portions of 
notes when no part of the notes alleged to have been lost is 
presented. (Letter to First National Bank, Conneautville, Pa., 
November 2, 1869.) 


100. Places of Payment of Drafts Accompanying Orders for 
Fractional Currency.—Drafts accompanying orders for fractional 
currency must be drawn on New York, Boston, or Philadelphia. 
(Letter to Second National Bank, Cumberland, Md, October 2, 
1869.) 


CerTIFICATION OF CHECKS. 

It shall be unlawful for any officer, clerk or agent of any national bank, to 
certify any check drawn upon said bank, unless the person or company draw- 
ing said check shall have on deposit in said bank, at the time such check is 
certified, an amount of money equal to the amount specified in such check, and 
any check so certified by duly authorized officers shall be a good and valid 
obligation against such bank; and any officer, clerk, or agent of any national 
bank violating the provisions of this Act shall subject such bank to the liabilities 
and proceedings on the part of the Comptroller as provided for in section fifty 
of the National Banking law, approved June third, eighteen hundred and sixty- 
four. Act of March 3, 1869. 


With regard to the inherent right of a bank cashier or teller to 
certify checks, the decisions are conflicting. In Massachusetts it 
has been held that a cashier or teller has no such right. In New 
York the courts have held that, by usage, such a right exists, and 
they have intimated that it was inherent in the office. See Bankers’ 
Magazine for 1869-70, page 249; Morse on Banks and Banking, 
189-196. Under the act of March 3, 1869, it would seem as though 
the right of a cashier of a national bank to certify a check of 
depositor, who has funds in the bank at the time of certification, was 
recognized, at least by implication. In the recent case of Cooke v. 
State National Bank of Boston, in the Supreme Court of New York, 
Brapy, J., held that a cashier of a national bank, by virtue of his 
office, had a right to certify a check, and that the holder of it was 
not bound to inquire whether the drawer had funds in the bank or 
not; and that if he was a bona fide holder for value without notice, 
he might recover the amount of the check of the bank, whether the 
drawer had funds in the bank or not. The case will ultimately be 
carried to the United States Courts for a final decision. 





298 Decisions under the National Bank Act. 


Treasury Decisions. 


The regulations prescribed for the redemption of mutilated 
Treasury and United States notes are not applicable to the redemp- 
tion of mutilated bank notes. A bank is bound to redeem its notes 
on demand. The fact that a portion of one of its promissory notes 
is torn off, or missing, does not cancel this obligation, so long as 
there is no reason to believe that the missing portions of the notes 
can or will be used to defraud. Section 58 of the Currency Act will 
always justify an inquiry as to the cause or manner of the mutila- 
tion. If the explanation is satisfactory, the note should be redeemed 
in full; but if the inquiry should lead to the belief that fraud was 
intended, the bank would be justified in refusing to redeem it... . 
The full face value will be allowed for all mutilated notes returned 
to this office, when such value was allowed by the bank which 
redeemed them. The officers of the banks are the only competent 
judges as to the propriety or necessities of the case, and all ques- 
tions arising upon mutilated notes presented for redemption are 
left to their judgment and discretion. (Comptroller of the Currency 
[F. Clark], Feb. 15, 1866, 3 Int. Rev. Record, 71.) 

When fragments of United States notes are presented at the 
Treasurer’s office for redemption, no special form of affidavit, that 
the missing parts of such notes have been totally destroyed, is re- 
quired. Any form of affidavit will be accepted which embodies the 
requirements of Circular No. 4, 1869; 7. e., it must set forth that the 
missing portions of the notes have been totally destroyed, and must 
state the cause and manner of the mutilation ; and the character of 
the affiant must be certified to be good by a magistrate or other 
public officer. (Letter to First National Bank, Moline, Illinois, 
March 8, 1870, 11 Int. Rev. Record, 178.) 

There is no law (other than the general law requiring them to 
redeem their notes), compelling national banks to redeem their 
mutilated currency. Each bank makes its own rules for the re- 
demption of its currency. In case a bank refuses to redeem its 
currency, the question should be referred to the Comptroller of the 
Currency, with the note. (Letter to Rose & Co., Baltimore, Md., 
April 11, 1870, 11 Int. Rev. Record, 179.) 

When fragments of two or more notes pasted together are pre- 
sented for redemption at the Treasurer’s office, the fragments are 
separated, and those pieces that are less than half the note are 
destroyed. The larger pieces, if equal in size to half a note, are 
discounted in conformity to the regulations, and redeemed. (Letter 
to W. A. Ryder, Brooklyn, N. Y., April 13, 1870, 11 Int. Rev. 
Record, 179.) 


Usury sy Nationa Banzs—§ 30. 
If a national bank takes, receives, or charges more than six per 
cent. interest in Ohio on loans or discounts, it forfeits the whole of 
the usurious interest on the loan, and the party can have judgment 
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only for the original amount loaned. The National Bank Act fixes 
the penalty, but it does not, nor can it be so construed, as to forfeit 
the debt. Citizens’ National Bank of Piqua v. Leming (U.S. D. C.), 
8 Int. Rev. Record, 132. © 

“The violation of the provisions of § 30 of the Banking Act, if 
knowingly done by the directors of any banking association, or 
knowingly permitted by them to be done by any of the officers, 
agents, or servants of such association, in my opinion subjects it to 
the forfeiture of its rights, privileges, and franchises, under § 53 of 
the same act. The dissolution of the association, in case of any 
violation of law, must, however, be decreed by a proper court. The 
penalties provided in the two sections referred to are entirely dis- 
tinct ; one is the penalty paid to the individual dealing with the 
bank, the other is the penalty paid to the Government, whose trust 
has been abused and violated.” (Opinion of Solicitor of Treasury 
[E. C. Banfield], 12 Int. Rev. Record, 61.) 

The Comptroller of the Currency (Hurlburd) says: “ The 
frequency with which complaints are made by the public against 
national banks for charging exorbitant rates of interest, and the 
growing discontent, will probably make it my duty to commence 
proceedings against certain banks, as provided in § 53 of the bank- 
ing law, for a forfeiture of charter.” Ibid. 


Bank Reserves—§ 31. 


Country banks are required to have a reserve of fifteen per cent. 
of circulation and deposits, two-fifths of which must be in lawful 
money, and three-fifths of which may be in three per cent. certifi- 
cates, or in cash deposits with the redemption agent selected by 
the bank. The banks in the cities designated in § 31 of the Bank- 
ing Act are required to have a reserve of twenty-five per cent. of 
their circulation and deposits, two-fifths of which must be in lawful 
money, and three-fifths of which may be in these certificates ; or, if 
preferred, one half of this reserve may be in cash deposits with the 
redemption agent of New York, two-fifths in lawful money, and the 
remaining one-tenth in the three per cent. certificates. (Letter of 
Dep. and Acting Comptroller [J. J. Knox], Oct. 18, 1867, 6 Int. 
Rev. Record, 154.) See page 60. 


Taxation—§S 41. 


Deposits arising from collections made for other banks are sub- 
ject to duty. The collecting bank has the use of the money from 
the time of collection until it is paid; and the fact that remittances 
are made at stated periods makes no difference... . . “In regard 
to the question, Can a deposit be taxed more than once (instancing 
the Mohawk Valley Bank as paying duty on $100,000 deposits, 
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$25,000 of which have been deposited with you by that bank, upon 
which amount you pay duty, although you have remitted the 
amount to a bank in New York, where it is subject to duty) ?—it is 
clear that the Mohawk Valley Bank has received the $100,000 on 
deposit, the whole of which is available to it, although a portion of 
it may have been placed with you, as a fund against which it can 
draw It is not less clear that you have received $25,000 on 
deposit, which you have transferred to the New York bank with 
the same view; and that the New York bank has the $25,000 on 
deposit, which it may use as it may use any deposits—say of indi- 
viduals. The question would not then be, What use does a bank 
make of its deposits? but, What deposits has iton hand?” (Letter 
of U. S. Treasurer to T. W. Olcott, June 18, 1866, 3 Int. Rev. 
Record, 196; 8 Int. Rev. Record, 78.) 

A national bank is required to pay semi-annual duty upon 
balances due other banks for whom it makes collections and pays 
weekly—those banks not being permitted to draw against such 
balances. The Treasurer has defined, in the form of semi-annual 
returns, what constitutes dutiable deposits. The clause which 
covers the balances of collections for other banks: “Collections 
made on account of other banks, and, in fact, all descriptions of 
deposits which may be used by the bank.” (Letter to Norwich 
National Bank, Norwich, Conn., April 20, 1870, 11 Int. Rev. 
Record, 179.) 


The deposits to be returned for payment of duty are those 
shown by the books of the bank without any deduction, whether of 
amounts due from other banks or of individual overdrafts. (Letter 
to Cashier of National Bank, Kingston, N. Y., July 7, 1866, 4 Int. 
Rev. Record, 12.) See also 8 Int. Rev. Record, 78. 


In determining the amount of the taxable gains of a national 
bank, only such losses as have been ascertained and settled during 
the period covered by the return should be deducted. The business 
of each six months should stand by itself ; a loss that is first ascer- 
tained in July should not be deducted from the earnings of the six 
months next preceding July Ist. (5 Int. Rev. Record, 74.) 


In determining the net profits of a national bank, under §§ 120, 
121, of Internal Revenue Act, the amount of semi-annual tax on the 
capital, circulation, and deposits paid by the bank during the 
period covered by the returns of such profits, may be deducted the 
same as other expenses, but no deduction should be made on 
account of the tax of five per cent. withheld from dividends or paid 
upon surplus funds. (5 Int. Rev. Record, 74.) , 

The particular manner in which the capital of a bank is invested 
does not affect the taxation of the same. Banking capital invested 
in real estate, or otherwise, should be inserted in the monthly 
returns of capital, and a tax should be paid thereon. (5 Int. Rev. 
Record, 74.) 

The amount paid by national banks as premium upon United 
States bonds purchased by them, cannot be deducted as a loss from 
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the gross earnings; it is a part of the investment, and should be 
so treated in ascertaining the sum liable to tax. (5 Int. Rev. 
Record, 74.) 

When a State bank is converted into a national bank during 
any given month, the tax on capital and deposits should be returned 
to the date of the transfer of the same to a national bank, and on 
circulation for an entire month. (Letter to Assessor Smith, July 19, 
1865, 2 Int. Rev. Record, 92.) 

If banks make their dividends payable in gold, the tax upon the 
same must be paid in gold. (Letter to Assessor Ely, Sept. 9, 1864, 
1 Int. Rev. Record, 181.) Such dividends should be reduced to 
their value in currency at the timo when and the place where the 
dividend is declared payable, and tax assessed on currency value. 
(5 Int. Rev. Record, 74.) 

In estimating the average of deposits and circulation, it is not 
allowable to take as a basis the condition of these assets on the 
morning of each day, immediately after the completion of the 
exchanges at the clearing-house, and before the commencement of 
the other business of the day. This mode would not result in 
showing a fair average of deposits and circulation during the day. 
(Letter of E. Jordan, Solicitor of Treasury, June 16, 1865, 2 Int. 
Rev. Record, 18; 3 Int. Rev. Record, 52.) 


REGULATIONS RESPECTING THE SEMI-ANNUAL RETURN AND PayMENT OF 
Doeties sy Nationat Banxina Associations To THE TREASURER 
oF THE UNITED STATEs. 

Treasurer's Orrict, Wasuineaton, May 31, 1865. 


By the forty-first section of the act entitled “An act to provide 
a National Currency, secured by a pledge of United States bonds, 
and to provide for the redemption and circulation thereof,” approved 
June 3, 1864, it is made the duty of the Treasurer of the United 
States to prescribe the form for making return, by each National 
Banking Association, of the average amount of its notes in circula- 
tion, the average amount of its deposits, and the average amount of 
its capital stock beyond the amount invested in United States 
bonds, for each half year from and after the first day of January, 
eighteen hundred and sixty-four. In compliance with this require- 
ment, a form for such return has been prepared, and copies are 
furnished herewith. 

Under the law a return is to be made within the ten days next 
succeeding the first days of Jdnuary and July, in each and every 
year, for the preceding six months. 

The penalty for default in making the return within the time 
fixed is two hundred dollars. 


ITEMS SUBJECT TO DUTY. 


The items made subject to duty by the Act are Circulating Notes, 
Deposits, and Capital Stock. 
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DATES OF COMMENCEMENT OF LIABILITY TO DUTY. 


The returns of these items from all banks that have before made 
returns of them will be for the full semi-annual term of 181, 182, or 
184 days, as the case may be; and of all banks that have not before 
made returns of these items as follows: 

Upon Circulating Notes, from and including the date of their 
first issue. 

Upon Deposits, from and including the date of the first deposit 
received by the bank. 

Upon Capital Stock, from and including the date of the certifi- 
cate of the Comptroller of the Currency authorizing the commence- 
ment of business as a National Bank. 


AMOUNT OF EACH ITEM SUBJECT TO DUTY. 


The amount of each item subject to duty is the average amount 
thereof for the half year for which duty is due. 


RULE FOR ASCERTAINING AVERAGE AMOUNTS. 


I. For banks making estimates from daily statements of balances. 
Add together the daily balances of the item, from the proper . 
date of the commencement of the liability of the item to duty (in- 
eluding for each Sunday and holiday the balance of the first pre- 
ceding business day), to and including the 30th day of June, or the 
31st day of December, as the case may be. This aggregate of daily 


balances, for the first six months of any year, will be divided by 
181, the number of days from January 1 to June 30, except in leap 
year, when the sum will be divided by 182. The aggregate of daily 
balances for the last six months of any year will be divided by 184, 
the number of days from July 1 to December 31. 


If. For banks making estimates from weekly statements of balances. 

Banks not making daily statements, and which obtain their 
averages from weekly statements, should add together the weekly 
balances, including for each day in any fractional part of a week 
one-seventh of the weekly balance next preceding such fractional 
part. The aggregate of balances for the first six months of any 
year will be divided by the number of weeks from January 1 to 
June 30 (25 6-7, or 26, as the case may be.) The aggregate of the 
balances for the last six months will be divided by 26 2-7, the 
number of weeks from July 1 to December 31. 

(Banks having items subject to duty for periods less than a half 
year, which make their estimates from daily balances, will divide 
the aggregate of the balances of each item, for the time for which it 
is liable to duty, by the number of days in the half year; and banks 
having like items, which make their estimates from weekly balances, 
by the number of weeks and fractions thereof in the half year.) 

The quotients thus found will be the average amounts subject to 
duty for each six months respectively, and should be entered in the 
statement, under the heading ‘“‘ Dutiable Amount,” and duty is to 
be computed thereon at the full semi-annual rate. 
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DUTY ON CIRCULATION. 


The duty on circulating notes is one-half of one per centum on 
the average amount outstanding for the six months. 

Liability on this item would commence on the first days of 
January and July in each and every year, unless a bank had at that 
time no circulation outstanding, in which case it would commence 
with the date of the first issue of notes, and terminate on the 30th 
day of June or the 31st day of December (as the case may be), date 
of commencement and termination both included. 


DUTY ON DEPOSITS. 


Under this head must be included the balances on hand, when 
the books of the bank are closed for the day, which are subject to 
payment on check or draft, or on return of certificate of deposit 
- (except deposits made to the credit of the Treasurer of the United 
States with a National Bank Depositary), whether made by indi- 
viduals, banks, savings banks, bankers, or by States, cities, or 
towns, whether certificates or certified checks have been issued 
therefor or not, and, in fact, all descriptions of deposits, except as 
above excepted, which may be used by the bank, or from which it 
may derive profits, including deposits upon which the bank pays 
interest, and including the undivided profits of the bank, whether 
any part of either of such items are directly in the possession of the 
bank or in the hands of an agent or agents. 

The average amount of deposits, including, in the case of a 
Depositary, the average amount to the credit of the Treasurer of 
the United States, and in all cases including the average amount of 
the undivided profits of the bank, from the first days of January 
and July (or, in case the bank had not then commenced to receive 
deposits, from the date of the first deposit), to the 30th of June, or 
the 31st of December (as the case may be), date of commencement 
and termination both included, will first be set down in the return. 
From this average amount, Depositaries will be entitled to deduct 
the average amount on deposit to the credit of the Treasurer of the 
United States. Upon the remainder, which will be considered the 
deposits subject to duty, is to be levied a duty of one-fourth of one 
per centum semi-annually. 


DUTY ON CAPITAL STOCK. 


The capital stock on which duty is levied, is held to be that 
portion of the paid-up capital stock which is in excess of the United 
States bonds owned by the bank. The average amount of the paid- 
up capital from the first days of January or of July (or, in case 
certificate of authority to commence business had not then been 
issued by the Comptroller of the Currency, from the date of such 
certificate), to the 30th day of June, or the 31st day of December, 
date of commencement and termination both included, will first be 
set down in the return. From this average amount deduction will 
be made of the average amount of United States bonds, at their 
face value, owned by the bank, including the bonds on deposit with 





304 Decisions under the National Bank Act. 87 


the Treasurer of the United States as security for circulation, or for 
other purposes. 

The rate of duty on capital stock is one-fourth of one per cent., 
semi-annually. 

The actual capital paid in will be returned, without regard to 
the amount specially authorized. Thus, an institution should 
include in the capital liable to duty any increase which has been 
paid in, although such increase shall not at the date of the return 
have received the approval of the Comptroller of the Currency. 

The term “United States bonds,” as used in the act, is con- 
strued to mean only coupon or registered bonds, and not any 
portion of what is considered temporary debt, such as seven and 
three-tenths Treasury notes, certificates of indebtedness, five per 
cent. notes, compound interest notes, or temporary loan certificates 

The following schedule will show what securities, and what only, 
are considered as bonds, within the meaning of the act, this list. 
being made up to the present date : 


Bonds issued under Act of— Principal payable— 
September 9, 1850 (Texas Indemnity) January 1, 1865. 
January 28, 1847 January 1, 1868. 
March 31, 1848 July 1, 1868. 
June 22, 1860 January 1, 1871. 
June 14, 1858 January 1, 1874, 
February 8, 1861 January 1, 1881. 
February 25, 1862, 5-20’s Redeemable May 1, 1867. 

Payable May 1, 1882. 

March 3, 1864, 10-40’s Redeemable March 1, 1874. 
Payable March 1, 1904. 

March 2, 1861 (Oregon War)...... iii sm eiaeanmandiae Kaeo July 1, 1881. 
July 17 and August 5, 1861 July 1, 1881. 
ME Paik hh 6o0kcsieeeacsdcnseacnsssmonseonens July 1, 1881. 
June 30, 1864 Redeemable November 1, 1869. 
Payable November 1, 1884. 


PAYMENT OF DUTY. 


The duty levied by the section referred to is to be paid to the 
Treasurer of the United States in the months of January and July 
in each and every year, in default of which payment provision is 
made for its collection by the Treasurer, out of the interest on 
securities in his hands. 

It is suggested that payment be made at the time of making the 
return ; this, however, is not required by the law, but may be made 
at any time during the months of January and July, in either of the 
following ways: 

Ast. By a deposit of the amount of duty to the credit of the 
Treasurer of the United States, with him, or with any Assistant- 
Treasurer of the United States, or Designated Depositary, including 
all National Banks designated as such, and including the bank 
making payment, if a depositary. Duplicate certificates should be 
issued therefor, the original of which must be forwarded to this 
Office, and the duplicate held by the party making the deposit, in 
which certificate it should be stated that the deposit is “on account 
of semi-annual duty.” 
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BOOKS ON BANKING. 


I. A History of Banks for Savings, in Great Britain and Ireland, 
including a full account of the origin and progress of Mr. Glad- 
stone’s financial measures for Post Office Banks, Government 
Annuities, and Government Life Insurance. By Witt1am Lew- 
ins. One volume octavo. pp. 445. London. Price, $4. (This 
work is nearly out of print.) 


Il. The Bubbles of Finance: Joint Stock Companies, Promoting 
of Companies, Modern Commerce, Money Lending, and Life 
Insurance. London. pp. 260. $1. 


Ill. Protection to Native Industry. By Sir Evwarv Sutiivan, 
Bart., author of Ten Chapters of Social Reform. Octavo. pp. 
118. Price $1. 

This volume is a republication of the English edition, issued in 
February, 1870. The author divides his work into the following 
subjects: 

1. Growth of Trade; 2. Free Trade and Free Ports; 3. Corn; 


4. Special Interests; 5. Producer and Consumer; 6. Unfair Com- 
petition; 7. Labor; 8. Cotton; 9. French Treaty; 10, Board of 
Trade Statistics; 11. Reciprocity; 12. Causes and Remedies; 13. 
The Worsted Trade and the French Treaty; 14. Intoxicating Li- 
quor the National Curse. 


IV. Zen Years in Wall Street; or, Revelations of Inside Life and 
Experience on Change, including the Histories, Mysteries, and 
Men of the “ Street.” 

This volume contains much information relating to the Stock 
Exchange, the Gold Room, the Speculations in Stocks, Gold, Gov- 
ernments, Pork, Petroleum, Grain, &c., &c., the Secret of Making 
Money, and Why it is Lost, Who Makes and Loses it, Sketches from 
Life of the Noted Speculators, with Anecdotes and Incidents of 
their Careers, the Women who Speculate, the great Rises and Pan- 
ics, the strange and romantic Personal Experience of the Author 
while in pursuit of Fortune, the Swindles, Tricks, Frauds, and Impo- 
sitions practiced on the public, Bubble Companies, their origin 
and management, the famous Rings, Pools, Cliques, Corners, &c., 
and how and by whom they were formed, Descriptions of the Bat- 
tles of the Money Giants, of the great Gold Ring of 1869, &c. 

There are thirty-four chapters in the volume, devoted to the fol- 
lowing topics: 

Chapter 1. Wall St.; 2. The Stock Exchange and Gold Room; 
3. The First Venture; 4. Profit and Loss; 5. Cornelius Vanderbilt 
and Daniel Drew; 6. Jottings on the “Street,” Drew on the War 
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Path; 7. War Times and Greenbacks ; 8. Bull Leaders; 9. Pacific 
Mail and Leonard W. Jerome; 10. “Gold, Gold, Gold, Gold,— 
Hoarded, Bartered, Bought and Sold.”; 11. The First Great Harlem 
Rise; 1 2. The Brigade. of Bears; 13. Anthony W. Morse and the 
Taecndeiite Rise; 14. What will he do with it? 15. What became 
of it; Henry Keep and Old Southern; 16. Opening the Ball on 
Rock Island; 17. The Great Rise of 1864; 18. Bubble Companies ; 
19. Panic—Fall of A. W. Morse, Clearing away the Wreck; 20. 
Margins, Pools, Corners, Points, and of how Brokers make their 
Money; 21. The Second Harlem Corner; ; 22. In search of a Broker, 
The Gold-Burst Upwards, Dull Times; 23. Dull Times, Averaging 
on “Points”; 24. The Break in Gold, Panic, Birds; 25. Pigs of 
Gold in a corner; 26. The Worshipers of the Golden Calf; 27. 
Astrand and Afloat again; 28. Drew plays on his one-stringed 
Lyre, Erie; 29. Female Speculators; 30. The Fortunes of a Coun- 
tryman; 31. Woodward, Fisk, jr., Gould; 32. The Battle of the 
Giants; 33. The Great Gold Conspirac y of 1869; 34. The Fate of 
an Operator. 

The following is a list of twenty-two Engravings in the volume: 
1. Portrait of Cornelius Vanderbilt; 2. Daniel Drew 3. Leonard 
W. Jerome; 4. Jacob Little; 5. Henry Keep; 6. A. G. Jerome; 7. 
Jay Gould; 8. James Fisk; 9. Illuminated Title Page; 10. View 
of the Stock Exchange on Broad Street; 11. Curbstone Brokers; 12. 
View of the Sub-Treasury; 13. View of the Gold Room; 14, Hall 


of the Brokers’ Board ; 15. Bubble Companies, Fighting ‘for Stock, 
Looking for Dividends ; 16. How a fortunate Opes rator spends his 
Money ; 17. hog End of a Great Speculator ; The Dream of a 
Speculator ; A Broker’s Office, Enter oles Green ; 20. Lock- 
ing up ok ks; 21. Plotting the Great Gold Ring ; 22, Vaults 
of the Stock Exchange. 


The Treasurer of the Delaware and Raritan Canal and Camden 
and Amboy Railroad Companies, gives notice that the Loan of the 
joint companies, due on the Ist of July, 1870, will be paid in gold, 
at the offices of the Companies in Philadelphia and New York, on 
and after this date. Thus the good work of willing obedience to 
law, as pronounced by the Courts, and persistently urged by the 
Ledger, as the only true and safe course of action by companies as 
well as by individuals, goes steadily on, and in a few months, the 
party standing out against the payment of a debt contracted before 
1862, in any other money than gold, will excite as much surprise 
among intelligent, law-abiding men, as did the proposition of some 
large ‘corporations a few months ago that the judgment of the high- 
est court in the land should be held in abeyance till another, and to 
them, a more satisfactory decision could be obtained. The judg- 
ment of the court, as rendered in the well known legal-tender case, 
is, in the opinion of the ablest jurists in the country, pronounced 
sound law—equitabie and eminently just; and, what is more, is not 
likely to be ever again mooted in the courts. 





Banking and Financial Items. 


BANKING AND FINANCIAL ITEMS, 


Tue Bank Act or 1870.—The National Act cf June, 1864, 
with the Amendments of 1865-1870, to which are added the de- 
cisions of the Supreme Court of the United States, and of the State 
Courts; and decisions and rulings of the Comptroller of the Cur. 
rency and the Commissioner of Internal Revenue, in reference to 
said act, from 1865 to 1870. This is the first and only edition 
comprising the entire act, and the numerous decisions in refarcnes 
thereto. Issued at the office of the Bankers’ MaGazine. Price, 
two dollars. 


New York.—Mr. DeWirr C. Hays was in September elected 
president of the Union National Bank of New York City, in place 
of Mr. ALexanper M. Wurrrs, resigned. 

New York.—The Cotton Exchange of New York City has 
been organized, and will be located at No. 142 Pearl Street, 
near Wall. The officers are: L. D. Harrison, President, J. F, 
Wenman, Vice-President, A. B. Graves, Treasurer. Erecutive 
Committee—H. Hentz, F. Durais, M. B. Fretpine, N. J. Siaven- 
TER, J. H. Horus. Finance Committee—M. Leuman, J.T. Hane- 
wann, W.H. Bropiz. Cominittee on Membership—W. E. Bunker, 
W. T. Mitter, Wa. Woopwarp, Jr., Taos. Scorr, ApAM Morratr. 

City Bonds.—Messrs. UrLtey & Doucurrty, No. 11 Wall Street, 
offer a remnant of the eight hundred thousand dollar loan of the 
Rochester Water Works Company (Rochester, New York) to be 
sold at eighty and accrued interest. They bear six per cent., pryable 
annually at the Union Trust Company, in this city. Both principal 
and interest being payable in gold. 

The Loan Acts of Congress—The Acts of Congress relating to 
Loans and the Currency from 1861 to July, 1870, one volume, octavo. 
Price, two dollars.— Office of the Bankers’ MaGazine, New York. 

New York.—Owing to the death of Mr. Turopor: B. Srovt, the 
old firm of Srour & Dickinson was dissolved on the 12th instant. 
Messrs. A. V. Srovur, Joun Bb. Dickryson, Prarr K. Dickryson, 
and Howarp C, Dickinson have formed a copartnership under the 
firm name of Srout & Dicktyson, for the transaction of a general 
banking and commission business, with offices at 25 Broad Street. 
Mr. A. V. Srovr is president of the Shoe and Leather Bank, and 
Mr. J. B. Dicktnson was formerly president of the Tenth National 
Bank. Messrs. Puatrr K. Dickinson and Howarp C, Dickinson 
are members of the New York Stock Exchange. 

New York.—It is announced that Messrs. Jay Cooke & Co. 
will, on the Ist of January next, open a banking house in London, 
in connection with their different houses in this country. The 
senior resident partner of the London branch will be Mr. Huen 
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McCu toca, late Secretary of the Treasury, and formerly Comp- 
troller of the Currency, and prominently connected with the finances 
of the State of Indiana. The high public financial trusts which Mr. 
McCuttocu has creditably administered in this country, together 
with his experience as a practical banker, will make his accession to 
the firm exceedingly valuable ; and his reputation and character will 
of themselves insure for him and the house the cordial respect of the 
banking interests abroad. 

New York.—-The Ninth National Bank of New York, No. 409 
Broadway, has increased its capital stock to $1,500,000, hitherto 
$1,000,000. President, Tuomas A. Vysz, Jr., Cashier, Joun T. 
Hitt. (See their card on the cover of this work.) 


Pike.—Messrs. C. Sressrys and H. Bropeer, have become pro- 
prietors of the Bank of Pike, Wyoming County, New York: having 
purchased the interest of Messrs. A. C. Tuompsoy, I. B. Farrcnirp, 
and others. 


Buffalo.—In consequence of the death, by suicide, of Mr. Ener 
C. Cuask, the Treasurer of the Mechanics’ Savings Bank of Buffalo, 
their trustees have decided to wind up the institution. The deficit 
in the Treasurer’s accounts is about $27,000. A dividend of 50 per 
cent. to each depositor will be paid on demand: the balance as soon 
as possible. In January, 1869, this bank had 876 depositors, and 
$160,000 in deposits. A failure of a Savings bank in this State is a 
rare occurrence. 


Catrrornia.—The California Building and Land Society of San 

Francisco suspended payment September 13th. An examination of 
the affairs of the concern show a deficiency of some $200,000. 
Tuomas Mooney, president of the society, disappeared several days 
ago. 
Nevada City.—The Bank of Nevada County was incorporated 
in September, 1869, and located in Nevada City, State of California, 
with a capital of $200,000. President, Henry Mackie; Cashier, 
Ricuarp W. Tutty. The demand for money in California, one ot 
the richest States in the Union, may be inferred from the fact that 
this bank declares a monthly dividend of one per cent. The rate on 
temporary loans in this State is generally 18 per cent. or more, per 
annum. 


Grorcia.—The Merchants and Planters’ National Bank, of Au- 
gusta, Richmond County, Georgia (No. 1703), was organized in 
August, 1870, with a capital of $100,000, limited to $500,000. 
President, Tuomas P. Brancn; Cashier, Joseru 8. Bean. 

Augusta—Mr. Witi1aM B, Dixsmore has resigned the presidency 
of the National Bank of Augusta, Georgia, and is succeeded by Mr. 
Wittiam E. Jackson. Mr. Grorce M. Tuew remains cashier; Mr. 
Aprian C. Ives, assistant cashier. Capital, $500,000. 


Ittrvois.—The Monmouth National Bank, of Monmouth, Warren 
County, Illinois (No. 1706), was organized in September with a cap- 
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ital of $100,000, limited to $200,000. President, A. C. Harpine; 
Cashier, W. F. Winey. 

Ixprana.—The new firm of SyypEr & Moors (late cashiers of 
the Indianapolis Branch State Bank, and the Bank of the State of 
Indiana), at Indianapolis, offer their services to make investments 
in that city and State, where the demand for money and the rates of 
interest are continually large. (See their advertisement on the 
cover of this work.) ao . 

Evansville.—The firm of T. Venemann & Sons is yet in business 
in Evansville, Indiana. Their New York correspondeuts are Messrs, 
Kwnautu, Nacuop & Kiune, No. 51 Broad Street. 

Towa.—Mr. Grorce Grick has been appointed Cashier of the 
First National Bank, Marshalltown, vice C. W. Fracker, resigned 
to engage in other business. 

Tama City.—The Tama County Bank, at Tama City, Tama 
County, has recently been re-organized by the addition of Mr. 
Tuomas Cres, of North Granville, N. Y.; Mr. G. H. Warren 
(formerly cashier of the Shelburne Falls National Bank, Mass.), 
acts as cashier of the bank, 

Belle Plaine-—The Bank of Belle Plaine, Benton County, Iowa, 
is now under the management of Messrs. Tuomas Cree & GrorGE 
H. Warren. Mr. Epwarp Crark, for several years connected with 


the National Bank of Poultney, Vermont, is appointed cashier of 
the Bank of Belle Plaine. Both banks attend to collections and 
investments, for account of Eastern capitalists, in Iowa and other 
Western States. 


Kentucky.— The National Bank of Maysville, Mason County, 
Kentucky (No. 1702), was organized in September, with a capital 
of $300,000, limited to $500,000, President, Josep WALLINGFORD ; 
Cashier, James A. JOHNSON. 

Stanford.—The Farmers’ National Bank of Stanford, Lincoln 
County, Kentucky (No. 1705), was organized in September with a 
capital of $100,000, limited to $200,000. President, J. HW. Suanxs ; 
Cashier, J. B. Ousiry. 


Lovtstana.—The Hibernia Bank commenced business at New 
Orleans in September, 1870, at No. 47 Camp Street. President, 
Parrick Irwin; Vice-President, Hucu McCiosky; Cashier, JosepH 
J. TARLETON. ity 

State Banks.—The official statement of the condition of the State 
banks of New Orleans, on the 1st of September, exhibits very few 
changes of moment during the month. The deposits have decreased 
$977,091, while the loans have increased $133,286. The amount 
of current funds held is about the same as on the Ist of August. 
The total cash liabilities have decreased $1,113,178, and the cash 
assets $725,449. The exchange account, of course, has been affected 
by the movement in cotton. The banks are all in a secure position, 
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the aggregate cash assets being nearly $5,000,000 in excess of the 
cash liabilities.— Picayune, Sept. 9th. 


Missovurt.—The First National Bank of St. Louis, having relin- 
quished its charter, has re-organized under the general law of the 
State, with a cash capital of $200,000 and surplus fund of $150,000. 
The business of the bank goes on without interruption, 

Springfield.—The National Bank of Springfield, Greene County, 
Missouri (No. 1701), was organized in August with a capital of 
$100,000, limited to $300,000. President, Roperr J. McE.uany; 
Cashier, Joun C. CULBERTSON. 

Mrnnesora.—The New York holders of certain Minnesota — 
irregularly issued to certain railroads in 1858, met in September : 
the office of Messrs. Soutrer & Co., bankers, William Street, New 
York, and declined the offer of the State to convey the lands origi- 
nally granted for railroad purposes in satisfaction of the disputed 
bonds. They then appointed a committee to enforce payment on 
the overdue coupons on these bonds, if practicable. 


Massacuusetrs.—About a year ago a defaleation was discovered 
in the North National Bank of this city to the amount of about 
$100,000, and after an examination of the books, Davin E. Sanpers, 
Jr., of Salem, the teller of the bank, was arrested, and an indictment 
subsequently was found against him for embezzling $100,000 of the 
funds of the bank, and also for making false entries in the books ot 
the bank so that his balances appe: ared corfect. Shortly after the 
indictment was found, while out gunning, Mr. Sanvers accidently 
shot himself in the arm, rendering him an invalid for a long time, 
and from the effects of which he will eventu: illy lose the use of his 
arm. He has had one operation performed upon it and is soon to 
have another. In consequence of his condition no trial has been had 
in his case. On Wednesday, however, he was brought into the United 
States Circuit Court, before JupGr Surrey, and pleaded guilty to 
the indictment, and the case was postponed, until the October term 
of the court, to allow the performance of the operation on his arm, as 
he desired.— Boston Journal, Sept. 8th. 


Maryianp.—The Savings banks deposits in Baltimore have in- 
creased about ten per cent. from January, 1869, to January, 1870, 
viz. :— 

No. Depositors. Deposits. 


Savings Bank of Baltimore, 1869 sie pees $ 7,486,334 
- BO hmactiandcersnucec 25,023 ane . --. 8,152,824 


Eutaw Savings Bank, 1869. cccceseecsB.UT4.csccees 2.758, 783 
“ “ MGB. co ccccgades ARE: + ssa ee 


Micnican.—The Mechanics’ Bank of Detroit, Michigan, com- 
menced business under the general banking law of the State, in Sep- 
tember, with a capital of $100,000. President, Witiiam A. But- 
LER; Cashier, E. H. Burver. 

New Jersry.—The stockholders of the new National bank at 
Hightstown, New Jersey, which has recently been established with 
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a capital of $100,000, have elected Naruaniet C. Rice, President, 
and Wiiuiam H. Howe t, Secretary. 


Nepraska.—The State Bank of Nebraska has been organized at 
Brownsville, it has a capital stock of $100,000; Davin Remick has 
been elected president, THropore Hitt, vice-president, and GEORGE 
P. Eaton, late of Ohio, cashier. 


PennsyLvantA.—The Tradesmen’s National Bank of Philadel- 
phia, which formerly occupied a portion of the Commercial Exchange 
building on Second Street, is now erecting a new banking-house on 
Third Street, below Chestnut. The front will be 32 feet wide, of 
white Maine granite, with polished red Aberdeen granite columns; 
it will be 32 feet in depih and entirely fireproof. ‘The building will 
contain a vault, formed of solid granite blocks, the sides, floor, and 
root of which will be of but one block each. Within this vault will 
be placed a burglar-proof safe, costing about $8,000. The banking 
room will be lighted by a skylight 20 by 25 feet in size. The whole 
interior will be finished in hard wood, polished. The building will 
be completed in December, and will be one of the handsomest bank- 
ing houses in the city. 


Vermont.—The Baxter Nationa, Bank or Rutanp, Vt. (No. 
1,700), was organized in August, with a capital of $300,000, limited 
to $500,000. President, H. Henry Baxre. 


Virersta.—The Prorie’s Nationa, Bank or Norrork, Va. 
(No. 1,704), was organized in August, with a capital of $100,000 ; 
President, J. C. Deminc ; Cashier, Witt1am 8. WILKINSON. 


IncrEASE OF Bank Capirat, 1870. 
Present 
Location, Name of Bank. Increase, Capital, 
Chicago, BEM. ..00ss0' Manufacturers’ National Bank.. $250,000 .. $500,000 
= wae ee National Bank of Commerce... 20,000 .. 220,000 
Indianapolis, Ind, First National Bank 500,000 .. 1,000,000 
Fairfield, lowa 5 = 50,000 .. 100,000 
Kansas City, oe ” 100,000 .. 200,000 
New York City, N. W. .. Ninth National Bank 500,000 .. 1,500,000 
Toms River, N. B. Ocean County Bank 75,000 .. 150,000 
Portland, Oregon .... First National Bank 100,000 .. 200,000 
Allentown, Pa, ‘ = 20,000 .. 250,000 
Charleston, 8, C, People’s National Bank 200,000 .. 500,000 
Lynchburg, Va, First National Bank -. 150,000 


Tue Bankers’ MaGazineE contains, monthly, a list, carefully pre- 
pared, of new banking firms in New York City and throughout the 
United States. No charge is made for publishing these names, pro- 
vided the name of the New York Correspondent is furnished. 


Tue Mercuants aNnD Bankers’ AtManac for 1870, third edi- 
tion, contains the names of two hundred banking firms, corrected to 
April, 1870. It also contains the names of newly organized National 
and State banks, and the recent changes of president and cashier, 
so far as reported. 





New Banking Firms, 


PRIVATE BANKERS. 


Envelopes addressed to new banking firms and Savings Banks, and 
to all the National and State banks, and to the private bankers in the 
United States, and to the Savings Banks, Insurance Companies, and 
the Railroad Companies of the United States, including numerous 
companies established in 1870, and to the Bank Directors in the 
leading cities, may be had at the office of “ The Bankers’ Magazine,” 
New York, No. 23 Murray St. 


New Firms.—New York. 


Forest, Willard & Co., 7 Broad. | John B. Manning, 3 Broad. 
Ivins, Segur & Co., 24 Nassau. W. & J. N. Carpenter, 41 Pine. 


Dissotutions.— New York: Moran & Murray; Manning & De 
Forest; Sauer & Holberg; Farmer, Hatch & Co. 


Philadelphia.—Stirling & Wildman. 
Washington, D, C.—Rittenhouse, Fowler & Co. (succeeded by 


Fant, Washington & Co.) 





NEW BANKING FIRMS. 


Location. Name of Bank. N. Y. Correspondent. 
Nevada City, Cat. ...Bk. of Nevada County. eee 
Washington, D. C....Fant, Washington & 

COs. Lockwood & Co. 


Arcola, Int ..Cannon, Wyeth & Co. Metropolitan Nat. Bk. 
Pittsfield, Inn..... ...-Peninsular Loan Trust 

Os0:0:0 German Amerie’n Bk. 
Washington, Itn..... Anthony & Denhart.. Ninth National Bank. 


Indianapolis, Iyp Snyder & Moore..... 
Evansville, “ ...T. Venemann & Sons. 

Kiihne. 
Albia, Iowa ........Drake & Elbert Ninth Nat. Bank. 
Sioux City, lowa.....J. A. Schmidt & Co.. Greenbaum Brothers. 
Waverly, “ ,...Bremer County Bank. Continental Nat. Bk. 
Council Grove, Kan. .Council Grove Bank.. Northrup & .Chick. 
Oswego, “ ..Bank of Oswego..... National Park Bank. 
Americus “« ..T. C. Hill........... Northrup & Chick. 


Wiuchester, Ky. Miller & Simpson.... . 
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Location. Name of Bank. N. Y. Correspondent. 
Boston, Mass........Beck Brothers....... 


Midland City, Micu..Ball & Will.. 
Detroit, “ ,.Mechanies’ Bank 
Mexico, Mo..........Mexico Southern Bank. 
Platte City, Mo Merryman, Paxton & 
Cockrill .... Northrup & Chick. 
Rockport, “ .Durfee, McKillop & ™ 
rrr rere errr 
Waverly, ....Farmers’ Sav. Bank... “a 
Carthage, “  ....Bank of Carthage.... National Park Bank. 
Jefferson City, Mo... .Curry, Kirby & Cooper 
Church Hill, Onto... . Walker, Leslie, & Co. Duncan, Sherman & 
Co. 
Ravenna, “« ,..E. 8. Comstock....... Howes & Macy. 
J, ey ree Corry Savings Bank.. Importers & Traders’ 
National Bank. 
Canton, Pa..... Strait, Clark & Co.... Market Nat. Bank. 
Monongahela City, Pa.People’s Say. Bank... Jay Cooke & Co. 
Sherman, Texas......G. Van Winkle & Co. Northrup & Chick. 
Marshall, James H. Starr & Son. Swenson, Perkins & 
Co, 
San Antonio, “ . S. Lockwood...... Parker Handy. 


SALE OF REVENUE STAMPS. 


Tur chief of the stamp division of the Internal Revenue Bureau 
has prepared a tabular statement showing the amount of business 
done for the fiscal year 1869-70, which will be incorporated in the 
Commissioners’ next annual report. The number of document 
stamps printed by the Continental Bank Note Company in 1869 
was 118,011,244, and for 1870, 130,295,141. Notwithstanding the 
increase in the number of stamps, the government has realized less 
by $66,131 than from the sales for the year 1869. The increase in 
the sale of stamps seems to have been confined to those of the lower 
denominations, ranging from two to fifty cents. The falling off in 
the receipts is attributable to the lessened demand for stamps of the 
higher denominations. During the past fiscal year greater attention 
seems to have been paid to the stamping of receipts and checks, the 
increase being over nine millions of stamps. The proprietary stamps, 
printed by the Philadelphia Company and used principally on patent 
medicines, in 1869 amounted to two hundred and sixty-nine millions, 
and for 1870, two hundred and ninety-eight millions, and a gain to 
the government in the receipts of $433,171 from this source. The 
stamps printed from the American note type, imprinted on checks 
and documents, show an increase of nearly $200,000 over last year’s 
receipts. 








Changes of President and Cashier. 


CHANGES OF PRESIDENT AND CASHTER. 


Continued from September No., page 236. 


Name of Bank. 


Union Nat. Bank, New York City, 
Merchauts’ N. B’k, Little Rock, 


Elected. 
. Dewitt C. Hays, Pres. 


Ark, J. W. Smith, Cash. 


Merchants’ and P. N. B., Augusta, Ga. Thomas P. Branch, Pres. 


“ 


Sessa Bank of 


Joseph 8. Bean, Cash. 


William E. Jackson, Pres. 


Monmouth Nat’l B’k, Monmouth, HH, A. C. Hardirg. Pres, 
“a “cc “a 


“. 


W. F. Wiley, Cash. 


Rushville Nation’l B’k, Rushville, Imd, Edwin Payne, Cash. 


First Nat'l Bank, Winchester, 


A. Quick, «“ 


In place of. 
Alex. M. White. 
Charlies A. Clark. 

New. 
W. B. Dinsmore. 
New. 
New. 
J. M. Oglesby. 
W. M. Locke. 
C. W. Fracker. 


First Nat'l B’k, Marshalltown, Fowa, George Glick, “ 
National Bank of Lebanon, Ky. Henry Wilken, Cash. 


ss “of Maysville, 
“ce oe a“ “ 


Farmers’ National Bank, Stanford 
“ “ 


C. W. Mitchell. 


«Joseph Wallingford, Pres. New. 
James A. Johnson, Cash. New. 
J. H. Shanks, Pres. New. 
“ J. B. Ousley, Cash. New. 


First Nat'l Bank, Hagerstown, Mio, Charles G. Lane, Pres. 
“ “ “ “ 


Peter B. Small. 
Peter B. Small, Cash. Peter Negley. 
Shoe and Leather N. B., Boston, Mass, Seth Turner, Pres. * John C. Potter. 
Kidder National Bank, “ Henry P. Kidder. Pres. New. 
“ ° “Oliver W. Peabody, Cash. New. 
Merchants’ N. B’k, Hastings, Minn, J. ©. Norton, = G. A. Burbank. 


National Bank of Springfield, Mo, R. J. McElhany, Pres. New. 
= - “Jolin C. Culbertson, Cash. New. 


First Nat’l Bank, Clearfield, Pa, William H. Dell, Cash. A. C. Finney. 
Wakefield Nat'l Bank, R. I, B. F. Robinson, Pres. John Babcock. 
Baxter National Bank, Rutland, Wt, H. Henry Baxter, Pres. New. 


People’s | National Bank, Norfolk, Va, J.C. Deming, Pres. New. 
W.S. Wilkinson, Cash. New. 


(GS Sets of envelopes (1650 in number), with printed address to each National Bank: 
may be had at the office of the Bankers’ Magazine, New York. These embrace all 
the National Banks now in operation. (Price, twelve dollars per set.) 


* Deceased. 
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THE DAILY PRICE OF GOLD AT NEW YORK. 


(Continued from page 176, September No.) 
The following monthly Table shows the lowest and highest premium daily on 
gold at New York, in the month of August, 1870, compared with the same period 
in the years 1865-69 :— 





1865. 


August, | 1870. | 1869. | 1868. | 1867. | 1866. 


1/Monday....|20% 213] Sum, (44% 452 °397* 404 48§ 493/44 442 
2\Tuesday....) 218 22 | 36% *368 Sum. 39 408 47$ 483/45 F458 
3) Wednesday .|2 3) 364 45 453.404 40}, 47% 481 444 443 
4/Thursday. ..| 21g *22 |: 36 (453 464, Sum, 467 48 448 44} 
5/Friday..... | 4/35 364.47 481 40 403. Sum, (438 43] 
6 Saturday...) ‘ 218/36 364148} *50 40 408 474 48 | Sum. 

TSunday... Sum, 364 362/478 484 40 408 478 479/433 44 
8 Monday....,18$ 198' Sum, 46% 473] 40$ 403/48 49 |448 454 
9)Tuesday. ... 18$/36 368 Sum. 40 403/484 483/438 448 
10 Wednesday .| 16 18 }354 35$/463 47g 40 402/48} 489/422 433 
11|Thurs ay...) 1é 178) 35 354/458 468, Sum, (484 49 |40}* 42 
12\Friday} .... ; 18 | 34 354/468 467 404 rl Sun, (403 42 
13 Saturday ..| 17g 34h 349 474 478 408 41 149E 493) Sun. 

14Sunday..| Sum. (33$ 342/462 48 408 408 492 503/423 43} 
15 Monday....;164 173| Sum, (468 462/408 40% 50} *523/408 418 
16'Tuesday.....162 173/338 344) Sum. 404 403 518 52h) 414 424 
17,Wednesday./ 174 173 | 32 33$ 461 472 408 407 50) 519/418 428 
18 Thursday...| 16% 17 | 32% 45% 463 Sum. (488 51 (424 43% 
19 Friday......,16  16$/32% 338,447 453 41 413| Sum. [433 444 
20 Saturday... ./ 14* 15$/32§ 33 (43)* 447 414 412 48) 483/ Sum, 

21, Sunday. . Sun, | 313* i 434 443 403 412/474 481) 444 44% 
22, Monday....;155 153] § \43£ 444/408 413/478 499/43} 437 
23/Tuesday....| 153 3 : Sun, 403 414/498 51 (484 43% 
24 Wednesday .| 168 448 453 40h 41 /48h 503/438 434 
25|/Thursday... 16% 37,444 46 Sun, 463 48 [434 44 
26 Friday 164 34 | 3: 34 | 44 45 404 415 Sum. (44 442 
27/Saturday ... 16 Z| 39 44 448 452/41 9413 463* 483) Su. 

28 Sunday. . 33% 34h 44§  -45f/ 418 F428) 488 498 438 44} 
29'Monday.... 16 163) Sum, 447 45 [418 42 |48h 483/44 448 
30 Tuesday..../16 164/33 344, Sum, [41% 424/478 484/432 448 
31|Wednesday.| 164 174/334 333/444 45 |414 412/478 48 [442 448 


Te the 


MONTHLY PREMIUM ON GOLD AT NEW YORK, 1866—70, 


| : | i ¥ eo an aia: 
Date. | 1866. | 1867. 1868. 1869. 1870. 


January 363 @ 44§ | 32 @ 37% | 333 @ 424 | 348 @ 362 | 198 @ 23} 
February...... .. 35 @ 40% | 354 @ 404 | 398 @44 | 30 @364 | 15 @21} 
25 @ 364 | 338 @40$ | 37 @ 418 | 303 @ 324 | 103 @ 16 
| 25 @ 294 | 323 @41g | 372 @408 318 @34% 114. @ 153 
254 @ 414 | 344 @38F | 394 @404 | 348 @44% 133 @154 
378 @ 672 | 368 @ 383 | 398@Alt | 37 @398 | 103 @ 143 
J 47 @ 55? | 38 @403 403 @454 | 34 @37Z > 114. @ 228 
per 463 @ 524 | 398 @428 | 424 @ 50 | 314 @ 362 | 143 @ 22 
September 434 @ 474 | 403 @ 468 | 414 @ 45 | 334 @624) ... ieee 
October 454 @ 543 | 403 @ 45% 333 @408 | 24@31¥ |... 
November........: 374 @ 488 | 374 @414 324@37 | 214@ 288! ... 
December 31¢@ 41 33 @37f 344 @ 363 | 19 @24 
For the daily price of gold from January, 1862, to December, 1869, see Bankers’ Magazine, pp. 
633-640, February No., 1870, and also the Bankers’ Alimanac for 1870, pp. 184-189. 
* Lowest and highest of the month. t+ Order of Suspension of the Bank of France. 








Notes on the Money Market. 


NOTES ON THE MONEY MARKET. 


New York, SerremBer 21, 1870. 


Exchange on London, at sixty days’ sight, 1092 @ 1094 for gold. 
é ’ y day git, P g 


Tue money market has been unsettled throughout the month; affected by the daily rumors 
from the seat of war, and influenced materially by two classes of reckless speculators, one class of 
whom desire expansion among the banks and in stocks; the other aiming at contraction, a depressed 
market and lower prices in all property, Little has been accomplished by the latter, either in gold or 
in stocks. The range of gold in August was 14$ to 22 per cent. premium; sh@®wing on the 81st at 
16} to 174. The price has since dropped to 13 @ 14, and stocks are generally at higher prices than 
in August. 

The demand for money in Wall Street is fully met by the supply. The brokers obtain all they 
want at 5 to 6 percent. For loans “on call” the rates vary from 4 to 6 per cent., with Government 
collaterals; 6 to 9 per cent., with first-class railroad and miscellaneous securities; and § to 10 per 
cent. on second class, The following are the quotations this week :— 

5 @ 6 per cent, 


“ 


Loans on call, Government collaterals oa 
S * Miscellaneous collaterals, first-class.... ......cccscccccscccecccces 6@ 8 
Sixty days’ bills, Single names, “ aii eather s0 eens 7 @10 . 
” “ — Indorsed first-class, - 
Four months’ bills, Single names, first-class. ........... 200. eeeeeeeesees POO OT eT 7@ 12 
. ©" PN BNE INR oins ss ii cies cnncesswrcas pittcmiiasrnens OO 


rey 


“ 


The Fall business has commenced in earnest, with much activity. The failure of Messrs, Francis 
Skinner & Co., commission dry-goods house, was reported last week. 

Bank shares are favorite securities in this market; and are largely held by the Savings banks 
of New England, as yielding from 8 to 12 per cent. per annum. The following were the latest bids 
for City Bank shares :— 


Bank of Mew Yotk.....ccccccccccce Penn 188 
Manhattan........ 

Mechanics National............cscscceccees 133 
Union Nattonal...... ‘ eiaeai: Se 
America....... Mite pneReete bresesawses 145 
City National ......... Coccvecccecccccecne 2 
Phenix National............ ‘ 

Tradesmen’s National..........cceccceeses 151 
Mechanics and Traders’..............0s00 li 
National 


rrr eee 
Mercantile 

American Exchange. 

Hanover National 


Ne TR iii ntnine stncacaccsesenncacs 12 
Citizens’ National » 

PI is ccincssensénnes MaMetvn—enEas 104 
East River National 

Market National 

Pin ncccancsbnnscscdteensncdeene eoecee 
Continental National......... 


Importers and Traders’ National 
Park National 


Central National......... 

Fourth National..... 

Ninth National 

Tenth National 

CUE Bios csisivinseaceseis ee éeaiwe 
Bankers and Brokers’ Association 


The loans of the Banks are about $270,000,000 on a cash capital of $84,000,000, or 200 per cent. be- 


yond their capital. 


Government loans are firm and in demand at present quotations. 


Hence their ability to divide over 10 per cent. or more to shareholders, 


The orders from Europe are 


on a small seale, but the demand from savings institutions of New England and New York continues 


large. 
Offered. 
. S. Currency 6s.......... 111} 
3. 6s, “G1, Registered........... 113% 
8. 6s. Coupon, . 113% 
S. 5-20, Registered, M & N..... 1118 
. 5-20, 62 Coupon, do. .... 1124 
5. 5-20, “64, Go; «co Bf 
. 5-20, *65, de. «... 1 


111} 
114 
114 
1113 
113 
111¢ 
1124 


do. 
do, 


The following were the Government quotations reported, 
Asked, 


Offered. Asked. 
U. 1103 
U. S. 5-20, °65, Coupon....... 1103 
WO TE, G keitcscccaan 110} 1108 
U.S. 5-20, 68, do. 110 
U. S. 10-40, Registered. 1064 
U.S. 10-40, Coupon 106% 
Central Pacific Gold Bonds........ 894 
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The bank statement at New York indicates a slight contraction in the volume of loans since the 
first week in August, or from 231 to 263 millions. The deposits are still further curtailed, being 
thirty millions less than at the opening of August, or from 287 to 193 millions, including balances 
due to country banks and bankers. The banks are taking nearly all the good paper that is offered 
by their customers. We annex the official returns for the past four weeks compared with the re- 


turns for 1869 and the earlier portions of the year :— 
Legal 4 whe 
1867. Loans. Specie. Circulation. Deposits, Tenders. Clearings. 


-- $12,794,992 .. $32,762,779 .. $202.533,564 .. $ 65,026,121 ..$ 466,987,757 

July 6 «. 10,853,171 ..  83.669,39T .. 191,524,312 ..  T1.196.472 .. 494,081,990 
Jan. 4, 1868...249,T41,297 2. 12,724,614 ..  34,134.591 .. 187,070,786 ©. 62,111,201 . 483.266,804 
Only S.ccc.ces 281,945,931 .. 11,954,730 .. 34,032,466 .. 221,050,806 .. 72,124,939 .. 525,646,692 
Jan. 4, 1869. ..259,090,057 .. 20,736,122 .. 34,379,609 ..  180.490.445 .. 48,896,421 585,304,799 
BOK Be ncs cess 265,171,109 .. 27,784,923 ..  34.231,156 2. 196,985,465 .. 54,747,569 .. 609,360,296 
Mar. 1 261,371,897 .. 3 .. B4.247,951 .. 185.216, .. 50,835,054 .. 529,816,021 
Apr. 5.... 933,675 .. 10,737,889 .. 34,816,916 .. 325,789 .. 48,496.309 .. $37,823,692 
9,26.,635 .. 83,972,058 .. 183,948,565 .. 56,495.722 .. 763,768,849 

19.051.183 ..  83,952.995 .. 199,124,042 .. 53,289,429 .. 766,281,026 

23,520.267 . 84,217,973 .. 179,929,457 .. 46,737,268 .. $46,763,300 

.. 27,571,933 .. 84,068,677 2. 196416443 .. 56,101,627 .. 614,455,487 

Sept. 6 9.839 .. 17,461,722 .. 33,960,035 .. 191,101,086 . 55,829,782 .. 556,889,275 
OE Gccccens 239.649 .. 15,902,849 .. 34.169.409 ..  183,124.508 .. 54,209,088 .. 792,893,774 
Nov. 0.948.833 .. 21,926,046 ..  84,136.249 .. 180,825,852... S2ALTTSSL .. 540,450,647 
Dee. 253,235,996 ..  30,633.589 .. BAL4046S ..  182.690.140 .. 45,989.274 . 676,011,384 
Jan, 3, 1870. ..250,406.387 .. 31,166,908 .. 34,150,887 .. 179,129,594 .. 45,034.608 .. 399,355,375 
Feb. .. 88,997,246 .. 83,746451 2. 214,739,179 .. 58,048,384 .. 541,240,208 
Mar. 7 .. 85898493 ..  83,788.942 .. 218,078.341 .. 54,065,933 .. 605,182,500 
Apr. 4....... 271, 756.871 .. 29,S87.183 .. 83,676,564 ..  206,412.430 .. 50,011,793 |. 516,052,093 
May 2 .......269,504,285 ..  25,817.596 .. 33,506.595 .. 203,789,350 .. 54,944,865 .. 652,515,114 
June 275.485.7384 2. 30,049.490 2. 33,255,083 2. 226.191.T9T 2. 61,290,810 .. 518,452,667 
July 276,496,503 ..  31,611.330 .. 33,070,365 .. 219083428 ..  56.815.254 .. 562,736,404 
Aug. 281,939,843 .. 30,263,890 ..  33,005.933 .. 227,555,701 2. 54.897.951 .. 502,709,748 
Aug. 2% T72.982 .. 20,783,316 .. 32,859,567 .. 205,531,318 .. 50,353,286 .. 408,195,376 
Aug. 29.......273.986,9T4 ..  19.639.384 ..  32.904.906 .. 201,966,700 ..  45,.959.713 .. 419,420,650 
Sept. 1,914,145 .. 18,285.629 ..  32,736.625 .. 200,691,558 .. 49,730,772 .. 356,552,875 
Sept. 1: 271,796,731 .. 18,718,309 .. : ’ «. 196,852,480 .. 48,072,195 .. 451,930,069 
Sept. 268,408,700 .. 16,517,151 .. 82,750,726 .. 193,479,916 .. 49,062,532 .. 419,769,309 


The Secretary of the Treasury gave notice on the 1st of the month that the sales of cold for ac- 
count of the Treasury, during the month of September, would be $4,000,000; and the purchases of 
government bonds would be $7,000,000, The premium on gold this month has ranged from 133 to 
16$. The government sales of the three months have been as follows :— 


July 6 $ 1,°00,000 at 110.76 @ 111.31 Aug. 24... $1,000,000 at 117.19} @ 117.41 
sd 1,000,000 at 112,20 = 1,000,000 at 116.25 @ 116.33 
= = 1,000,000 at 120.50 @ 122.40 Sept. 1,000,000 at 114.15 @ 114.40 
> 1,000,000 at 123.38 @ 121.51 - 1,000,000 at 114.14 @ 

Aug. 1,000,000 at 121.20 @ 121.35 = at 11365 @ 113.81 
. 1,000,000 at 117.06 @ 117.26 * nut reported, 
“ ceveee , 1,000,000 at 117.27 @ 117.46 


The bond purchases: — 

July 7 $1,000,000 at 111.51 @ 111.56 Aug. 25 ..... $1,000,000 at 108.78 @ 109.14 

. 1,000,000 at 109.75 @ 109.44 Sept. 1,000,000 at 109.02 @ 109.15 
1,000,000 at 107.00 @ 107.20 - GO .2cc0ce 3,000,000 at 108.94 @ 109.19 
1,000,000 at 107.60 @ 105.37 at 109.05 @ 1/ 9.28 
1,000,000 at 108.123 @ 108.89 “ 22 ...... 2,000,000 at 109.32 @ 109.45 
1,000,000 at 109.57 @ 109.83 not reported. 
1,000,000 at 109.40 @ 109.90 


The purchases of September Sth were increased from two to three millions, and on the 15th frum 
one to two millions. 
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The Boston banks show a slight decrease in loans since the first week in August, and but slight 
changes in their deposits. The banks are forty-nine in number, with a combined capital of 
$47,350,000; with a legal-tender reserve of nearly eight millions. We annex the weekly returns of 
loans, deposits, specie, legal tenders, and circulation. 

Legal Circulation 
1867. Loans. Specie. Tenders. Deposits. National. 
Aug. 5......$96.867,558 .... $ 472.045 2... $15,111,084 .... $83.398.850 .... $24,655,075 
Jan, 6, 1868. 94,969,249 ... 1,466,246 .... 15,543.169 40,856,022... 24,626,559 
July 6 100,110,830 ... 1,617,688 .... 15,107, rd sacs 48,458,654 .... 25,214,190 
Jan. 4, 1869, 98,423,644 .. 2,203,401... 12,938,342 .... 87,588,767... 25,151,340 
Feb. 1 103,696,858 ... 2.161, Lit wees 12,964,225 .... 40, 228,463 .... 25,312,947 
101,309,589 .... 237,92 a 11,200,149 ° Ny nieeie 25,301,537 
96,969,714 .... 8 wie 11.248,8S4 .... 33,504, © «e 24,671,716 
100,127,443... 708.963 we 12,352,118 .... 36,735,742... 25,330,060 
103,643,349 .... 640,582 2... 13,454.661  .... $8,491,446 .... 25,292,157 
102,633,048 .... 3,140,676 9.595,668 ... 34,851,745 2... 25,335,701 
102,528,844 .... 2,577,588 os 10,574,694 .... 35,797,308  ... 25,230,893 
103,904,545 ... 1,715,563 .... 11,792,519 af 37,041,045 2... 25,202,271 
105,259,208 .... 652,197 .... 12,767,004 .... 36,880,894 .... 25.321.464 
103,410,990... 1,863,721 _ 11,711,185... 35,310,364 .. 26, 
Dec. 6 103,953,810... 1,990,720 ... 11,679,107 .. 37,842,225 .... 25, 
Jan, 8, 1870. 105,985,214 .... 8,765 848 ... 11,374,559... 40,007,225 .... 25. 280, $93 
Feb, 7...... 109.688,041 .... 5,035,000 .... 10,483,107 .... 40,903,823 2... 25,160,664 
Mar, 7 BOT A451 2... 4,929,867 .. 8,765,874 .... 37,681,983 25,260,868 
Apr. 4 5. -ooe «=. 5B NGBAOA 8,470,455 .... B38.S51,613 .... 25,278,442 
May 2...... h.245, eee. 4,551,701 = 10,081,661 .... 41,042,250 .... 25,209,619 
June 6...... 107,151,710 .. BAT5.528 2... 9,776,281 .... 40,215,620... 25,139,278 
July 4 106,839,304 .... 298,23 ee 8816494 .... 40,360,389 ... 25,130,686 
Ang. 1 935. Ke ABI G2 ae 8,883,528 .... 38,537,730 2... 25,116,724 
* 22. ...0. 108,500,573 ... 8158523 2... 7,564,362 .... 86,972,702 .... 25.150, 653 
. 107,106,644... 2.564.348 .... 8,385,215 2... 85,957,745 2... 25,088,616 
. 106,845.334 ... 2.626331 .... 9,383,916 ... 36470515 
100,855,812 .... 2,400,122 .... 9,652,013 .... 36,360,268 
106,697,567 .... 2,324,671 .... 9,848,636 .... 36,688,109 


Foreign exchange is nominally held at steady rates, but the transactions in approved bills are 
made at a wider range of prices than usual, Leading bankers still ask 109] for 60 days’ sterling 
and 110% for short sight do. We quote: Bills at 60 days on London, 1084 @ 1092 for commercial 
109% @, 109% for bankers’; do. at short sight, 110} @ 110§. Paris at 60 days, 5.18} @ 5.12}; do. at 
short sight, 5.07} @ 5.05; Antwerp, 5.20 @ 5.124; Swiss, 5.13} @ 5.124; Hambury, 352 @ 36; Am- 
sterdam, 40} @ 40}; Frankfort, 40$ @ 414; Bremen, 79 @ 79}; Prussian thalers, 71] @ 72}. We 
annex the comparative rates for the third week of the past four months. 


Sirty-days Bills, June 23. July 22. Aug. 20. Sept. 20. 

On London bankers 109§ @, 109E .. 1092 @ T10E .. 109§ @ 109] .. 1093 @ 109% 

commercial. ...... 109 @ 1094 .. 109 @ 1092 .. 108} @ 109} .. 108} @ 109 
Paris bankers’, per dollar...... 5.20 @ 5.15 .. 5.146 @5.15¢ .. 5.138 @ 5.125 .. 5.139 @5.124 
Amsterdam, per guilder. 403 @ 41 .. 41 @ 414 .. 418 @ AE .. 403 @ 404 
Bremen, per rix-dollar........ 3 @ 79 .. 799 @ WM .. SW @ 8 .. TY @ MH 
Frankfort, per florin........... 403 @ 40% .. 41 @ 413 .. 42 @ 42h .. 408 @ 41} 
Hamburg, per mare-banev..... 35} @ 36h .. 36 @ 87 .. 368 @ 37 .. 355 @ 36 
Prussian thalers.............. iM @ Ti... 30 @ TM .. M@ ZB .. WE 72h 


The considerations affecting rates were the reduction in the discount rate of the Bank of England 
to 3 per cent, the last week, and the fact that the Canadian banks have been liberal drawers, thus 
transferring their money from London, where the rate is very low. By this transfer they are 
enabled not only to lend the gold on time for § @ } per cent., but also to loan the currency thus 
obtained for sixty days. 


The Philade!phia banks are thirty in number, with a combined capital (all under the National 
Bank Act) of $15,755,150. The loans and deposits in the aggregate vary little from those of 1869. 
We annex the weekly returns for three years, 
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Legal Tenders. 


Loans. 


..- $16,733,198 .... $53,427,840 


16,782,432 .... 

-. 16,443,153 2... 
Jan. 4, 1869... ..13,210,397 
Feb. 1 14,296,570 
Mar. 1....... ...18,010,508 
Ap!. 5............12,169,221 
errant: 14,220,371 
June 7..........15. 378,883 
July 5 «14,031,449 
WS ie secacan utes 13,618,911 
Sept. 6 13,073,705 
Oct. 4........ 013,335,858 
St eee 13,104,244 
Dee. 6. 12,991,489 
Jan. 3, 1870..... 12,670,198 
«13,741,867 
March 7...... ...13,192,282 
Apl. 4...........12,769,911 
Se ee 15,441,522 
June 6 16,926,682 
July 4 15,401,749 
Ang. 2. «2.600002. I8 AGO 
Pe 12,082,908 
© Thi s.scavdos eee 
Sept. 5........ .12.305,142 
> 12,116,563 
7 11,796,000 


52,002,304 
53,653,471 
50,716,999 
52,632,813 
52,251,351 
50.499.865  . 


51,510,982 


51,931,372 
52,105,010 
51,532,214 
51,968,040 
51,662,662 
51,828,563 
51,400,381 
51,S98,135 
52,248.057 


53,098.53 


52,895,350 
52,163,288 
52,088.429 
52,031,198 


51,673,473 


Specie. Circulation, Deposits, 
$302,055 .... $10,685,925 .... $38,004,543 
235,912 ... 10,639,000 .... 86,621,274 
233,996 .... 10,625,426 .... 44,824,598 
252,488 .... 10,593,719 .... 88,121,023 
802,782 .... 60,593,351 .... 389,677,948 
256,983 .... 10,458,546 2... 87.735,205 
189,003 .... 10,622,896 .... 85,895,854 
201,758 .... 1,617,315... 88,971,251 
169.316 .... 10,619,898 .... 42,390,330 
808.621 .... 10,618 S846 .... 9 41,921,587 
384.869 .... 10,610,233 .... 39,717,126 
247.358 .... 10,611,673 .... 89,212,588 
177303, 10,598,934 ... 85,485,284 
B54,945 2... 10,597,973 2... 37,965,411 
932.468 ... 10,603,252 .... 83.878,533 
:290.096 .... 10,568,681 -. 58,990,001 
957,510 2... 10,568,081... 39,512,149 
429.807 .. 10,576,852 .... 89,025,042 
OSOTAT 2... 10,575,778 6... 88,711,237 
247,820 .... 10,571,585... 42,997,076 
869.597 ... 10,561,686... 45,152,720 
917.27 in 556.27 mes 44,609,623 
1.162.567 .... y eee. 41,943,366 
677,934 .... 062, ions 38,762,424 
541.676 2... 559,735... 88,160,674 
511,243... 10,556,353 2... 38,085,227 
498,506 2... 10,559,441 eee 87,468,821 
394,166 .... 10,561,788 .... 87,224,118 


State loans have improved rapidly during the year. Those of the Southern States are in several 
instances below par, owing to the disordered condition of their finances, and the neglect to levy a 
interest. We renew our quotations of current values of State 


sufficient tax to meet the annual 
securities :— 


Tennessee 6s, ex coupons ... 


Tennessee 6s, new bonds......... 


Virginia 6s, ex conpon .... 


Virginia 6s. new bonds........... 


Virginia 6s, reg., old 


NI oie gnaiiinsh oat anmainas 


North Carolina 6s, old bonds 


North Carolina Funding act, 66. . 


North Carolina Funding act, °68 


North Carolina 6s, new bonds.... 
North Carolina 6s, special tax...... ....... 
South Carolina 63...... didiailioreioane 


South Carolina, April & Oct..... 
Missouri 6s........ i 
Missouri, H. & St. Jo. issue 


Louisiana 6s, new bonds...... .. 
Louisiana 6s, Levee bonds........ 
Louisiana 8s, Levee bonds ....... 
Louisiana 7s, Penitentiary..... os 


SN CO sg cc snc ccandnas 


Jonmectiout 66........c0.csccsssece 
Rhode Island 66 ......002.cccessess 


Alabama 53 
Alabama 8s ............ re 


necancauss 764 


Seco S64 


sissibiaiesiem 604 


65 


eecsecce 66} 


based alee 88 


51 


soccccciee OO 


293 
234 
SU 
TOE 
903 
903 
il 
65 


oe 


wien onions 100} 


Alabama 8s, Railroad bonds............... 93 
Ohio 6 per cent, 1831 

Ohio 6 per cent, 1856 

Kentucky 6s 

Iilinois Canal bonds, 1870 

I}linvis coupon 6s, 1877 

I}linvis coupon 6s, 1879 

Illinois War Loan 

Indiana 5 perwent 

Michigan 6 per cent. 

Michigan 6 per cent. 

Michigan 6 per cent. 

Michigan 7 per cent. IS78......... saeeaiies 1 
Michigan 7 per cent. War Loan........... 
MN. ¥. Reg. Bounty Leee.. ..6.s..0c0s60000 
N. Y. Coupon Bounty Loan 

New York 6s, Canal loan, 1872........... 
New York 6s, Canal loan, 1873........... 
New York 6s, Canal loan, 1S74 

New York 6s, Canal loan, 1875 

New York 6s, Canal loan, 1877 

New York 6s, Canal loan, 1S78.. 

New York 5s, Canal loan, 1874 

New York 5s, Canal loan, 1875 
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The stock market has been dull for two months, which is indicated by the reduced bank exchange ; 
the average of which, fur four weeks past, has been about 400 millions; while in June they were 
from 550 to 600 millions, 

We present our usual summary of quotations of leading shares, showing an improvement in 
N. Y. Central Railroad shares, 54; Rock Island, 2}; Cleveland and Pittsburgh, 14; Delaware and 
Hudson, 3; Llinois Central, 4; Milwaukee and St. Paul, 4; Toledo and Wabash, 3; Reading, 2. 
The annexed table presents the values in September compared with the first week in July :— 


July 1. Aug. 5. Aug. 12. Aug. 19. Aug. 26, Sept. 2. Sept. 9. Sept. 166 
Boston, Hartford, & Erie R. R » On Bau Ba Bas Ba a & 
Canton Company Shares Bui Mui OO. A Our O.. Oia & 
Central R. R. of N. J. Shares....... 109)... 100 .. 101g .. 101f .. 1O1Z .. 101f .. W4 .. 107 
Chicago & Alton R. R. Shares ..... mM .M .M watt .m «me. me «me 
Chicago & R. Island R. R. Shares.. 117 .. 118 .. 114 .. 113 .. 1138p .. 1139 .. 1135p .. 1165 
Chicago & Northwestern R.R Ma. uw Se CE. Ba SB. BE. 
Chicago & Northwestern pref. o S& .. & .. SH .. B-.. SS .. DW .. Sy 
Cleveland & Pittsburgh R. R -- 107% .. 106 .. 4g .. 1049 .. LOSE .. 106 .. 107% 
Cleveland, Col., & Cin. R. KR Sa Wun Bun @ 2 On OB uw SB «,. 
Columbus ©, & Ind. Cent.......... ws Than Be Mu Bua Rs Ww 
Delaware & Hudson Canal Co ”m..W ot. Mm. «RR. BH . as 
Dubuque & Sivux City R. R....... se. FF. BSB... Bi. mw. & 
Illinois Central R. R. Co. -. 181 . 1823... 185 .. 134 .. 187 2. 135) .. 1863 
Lake Shore & Mich. South’n R. R.. oe « ew OB. Bw SB 93% .. 93h 
Mariposa Mining Co ns « She S we Ghae Biv Bia 2 
Mariposa preferred i ov“ Toa Ba Bas: Bw Bae 
Michigan Central R. R 3 x oo BGR... NSE. TO 2. MO .. NS... 
Milwaukee & St. Paul R. R BU} .. er -- SOF .. GOR... GE .. 62§.. 64} 
M:lwaukee & St. Paul pref mw. @.ifi OR. . Bo. B.. Sa. SS 
Morris & Essex R. R em. SS. @O uw Sua SB. 8. @ a @ 
N.Y. Cent, & Hudson River R.R.. 9S .. -. OF .. 93% .. 948 .. O48 .. HGR .. 7983 
N. Y. Cent. & Hudson River Serip. . on -- 902 .. SOZ... SOR .. SOE... OBE .. SESH 
New York & Erie R. R 225 .. « SE . B.. Be .. .. CE... 
New York & Erie pref............. Sa..@8@ . Mu @i Oi. @i. 42 uw 
Ohio & Mississippi cer 86 .. 33 .. 33)... 33h... 38h... 34 34g .. SAE 
Pacific Mail Steamship Co. ....... oo B.. BH .. BW .. B.. M.. A... B 
Panama 2. R. C ic Ves Bw Baw Sw Bae SB eS 
Pittsburgh & Ft. Wayne R. R e.. 98 .. 94 .. 94 .. O43... 942 .. OMB .. OBE 
Quicksilver Mining Co a Mew Ba Bee Se. Bia 8x Be 
Reading R. R - SS Bin B.. SH. MB. Me... S&S 
48}... SO... SIQ.. SIR... Sle... 52% .. 58h 
34y .. SA... SHB... 84h... SA .. SH.. 848 


* Dividend off. 


The following statement shows the position of the Bank of England the first week in September, 
the Bank rate of discount, the price of Consols, the average quotation for English Wheat, and the 
price of Middling Upland Cotton. 


1866. 1867. 1868. 1869, 1870. 
Bank circulation............. £24,866,000 .. £24,.623.000 .. £24,86),000 .. £24,103,000 .. £24,220,000 
Public deposits............ 4,778,000 .. 7,673,000 ..  3.274,000 . 8,909,000 .. 5,581,000 
Other deposits 17,462,000 ..  18.866.000 .. 19,577,000 .. 18,412,000 .. 19,936,000 
Government securities..... 11,227,000 .. 12,845,000 .. 13,790,000 .. 14,889,000 .. 12,483,000 
Other securities 23,225,000 .. 17,456,000 .. 16,239,000 ..  14,835.000 .. 19,883,000 
6,973,000 .. 15,009,000 .. 11,589,000 .. 12,378,000 .. 12,280,000 
16,195,000 .. 24,072,000 .. 20,846,000 .. 20,961,000 .. 20,686,000 
Ope. 2p.a .. 2pea .. Wpa .. spe 
English consols ol a 94% ae 943 ma 93 os 92}. 
Price of wheat per qr 49s. 7d... 668. 7d... 568. 11d... 5S4s.2d. 4. 51s, 8d. 
Midland Upland cotton aa mm. 2 10jd. .. 1811-16d. .. 9d. 


The bank rate last week was reduced from 3} to 8 per cent. 





